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ST AATIAR 3MTIOT JATegTelT SUCTeY STTeledT Hifge g STl QUATd 3TTeledT TUEIRUNIAR, & 3fffd faa=uras fdT
farferem TR, 9Q¥R (HEPRY HRAFT A 3RFeted TRaIgaR ), S A (qoe) arfarffM, 2020, HERTY
PR TeAT f5H, 959, THT YR Rered b (RBI) M e 1T ARt Geer fRaed i) SR PeiedT qrfesfs
AR MMaTSH 3etet! gt FafRa gged AR aRamT Mt YRATT FdRATeRou FefihRedT TotedT aiRgia
TAIAR Gletiel qeifas w9 a =3 for geffaard .-

31, e STEdld, faHTd 39 At 201¢ ASh sdvear anffes Ry I a =y o geffaan,

g, ARI-Ale] Tl STadid, T i THTH AToledT auiaTa! S T A g Iy = geffean.

. NI YTg AeRuTTe SIS, <1 faATep R THTH FHicledT auiITS! Sded IR SaTgic e d =gre fo geffor.
AT YR

TR ST SRATIRIEUN MR TG SRGTUTS R (ICAl) T TR Pheledl SRGTIRIEN AR (Standards on
Auditing - SAs) Fel 3R, T HHGITAR AT STHEGRITe AR quf AT STgatadier ' 3nfefa farommizan
STGTURIETUTRATS SRATIRIETR T STETEGI=AT AT fAYTIT Phetel 317, HERTY HehR! IvelT J1fSf 1y, 98¢0, TERIY AEHN!
T PRI, %69 (dwIdes! PRUAN JTeled] GRvdiRIg), dfehT e AfafRM, 938% (AEPRI FAHT A 3RietedT
TWRIGIIR), ST Fm (SoeiT) ATFRM, 020 g IR Reeg o SR Beledl ANl FagaR T,
It A IMasTHAERISR ICAI GR SR dholed] SMARATRIIAR gl dhuNd a3 3. aad Il
JMMAIHATAR T NTARAGATAR T 3R T AT TGRS TTe el 37T

HgcaredT 9141 -
Jefep faaRuTT AT Sgeied o feuigeier WTefiet sTaids 3TTFe! 18l Jerd eI : —

9. HeiTH ATFCdIR TR I8! Seiedl Feges 3MMffd aF 033 -0y ALl gF Afg=ad rfiRed Fad @
STST STHT SRUATT 3Tt Bl TIGHTTA B, 99.4¢ TTRI IHHUDT 9/ 90 FEUNT 3. 9.93 ARG IFhH T TTe] auid
IMTcige (Amortize) Pt 3TTR.

2. Jo ITel auid SARA el WiedTcier %, 900.00 TRY AT RIeetd g AhI-dleT RN Wi i def! 31g.
TR IRATIG AT 3Tdelel HaTetd HETedT HoRIM Ru 3ITelT 37T

3. IR gy sTeledT SdiaRicl STl § dIeg forTetid ST F Rdl, Sdidt T 31T v MeEd a
CIgIfohd IR, AT AT G0 BIVTRT 3TTTfeh GRUMT AT St FIT0T HISTetell Ta.

RN Tl AT JIFTUTITHE DIVIATE! SGet HRUAT 3MTetell AT,

Jp— qO Jp—
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3nfefes fAaRuTg==ar eI gUTHE ) SrETuR TR =T STaTaa=T -

T IfEE B 3N Y, 3nffep farur=medt weaquyes fdhar J&t T Pivrdte! Hgwyul gt Aieuft ATt arerea arordt
T UTH 07 0T ITFAR ST 7 FHIIE IRTelel] elaTRIerhiaTl 3Tgalel STRT vl dTofdt @t g 3 FRIeRIe
G} areft TR, SRATIRIEI0T HHBTIRIR Felel TRATIRET T dobt TfRededTd JRTelel! Hgw@yquf gahrdt Aigult e Hreat
et gl A, ghd ATt weravyes fhar g Iegg, gt ST ot Fadsuor fdhaT enfduer enfefe faaRumsieaT
TR 3nffen Fofaiar uRumT & aTehd ST ot Hgwyul Jvef! ST,

SRITI&UT AHBIGAR RATIRIET HRAM] T Y0l FTIRIET FiheyI™ el fHofaemar am=ar anfor
AT AT GBI HIRIH S, THY AT -

i. THAau fohar FEges 3l fAeRuaTHEY Hgeayqul gebieh Higvlt gluaTedT SIRFHT 3N d Heieh vl ; T
SIRGH AT UG QUITAT SRATIRIE0T Hieha SRl & SFHe 31Kl ; WWWWHWW&W
qRTAT UTH &al. HAaUHHS Selelt gerdt Higuf SNeudTd Tue JvaTaT €idhT IS HeledT gabredT Higuiiusm
31T SRIA, BIRVT HAIUDHED FIFH, IAC DRIGUA, SATUgSRT G0, FehTd! ATt <O fehar SeRfa fa=omeR

BIGCRURICIREICE] 3 RA<hdl.

i. IRFUNIAR TRT TGTIRIE0T HfhaT SRIJUIRATS! eiRaTaRteronet Heferd sicfa fa=or yomeie Fo et U awal;
T, e Jicfd fFrImuRaT YRV RedR Hd ek hrugredl ST -Tel.

iii. IICATIT Icideled] oiRdl SRUIH IUGFAdT, oRgia AgTa! d Heferd Jdhc h_uld! areidiar Jid Fegid
&l

iv. I EAeTaT Tacid Ul ARY 31T T ATTE (-5 Iedl ST HTH SRGTIRI&0T JRIITT e doedT HTed ™
AT ATe], SUATT &FcaTad Hgedquf ST fHfor arumt siorcfial srffaar siiacard aie & g o=faal, SR areft
Teeayquf ST sRicaTa 3l fsa e, TR 3 feRurTcier Aeiferd UdhcianuTians STHaT JTgdTalTd el
LT 3N IRT ThaT Tt THSIhRUT YR SRTIT STTT AT GEROT STl AT, AT Fsehs srgaretredt
AT UTH SetedT eRaTaRen QRIeaR enRa sRaar. dmfy sfasardier e fohar aRferdigs d@ areg
T TEU[H T 0T e 9Tl

v. nffe fIaRum= Tqhur AGKERT, ITET, R G UdheIdhRul i Jeidh aval 3T <ff fIeRuT 4 <agR @

e =AY FTCSIhRUT BT bl g durRIal.

I AR TSR 3T Fadift IR SIENIE oINPT @t enfor deeruEe, a9
BRENISINEURI NI ENIRE MRS CE RGN IR

T, 3! AR SEEGRT SRIciedT earc =T 3mTedT Farasaneft Fefdrd aIn] Afie snmaadmdic e dhedrarsdd
I UG @Rl N1 ST FAGITER YR 6% Sahdiel 31eN 9d Fagidl g o areid! Al <al. aedd
TSI, eI GRETUITCHD SUTRIIST HTfgciial T hodfadl.

3nTfefep AR 3TfoT TRt SRATIR & TehT=aT JTgaTelTeafaRerd X HTfgal :

Jpd TATATY IO FATeTh Hed o Al AT ARG STETEERT JMMId. AT 3R Alfedid Sbeal arfie Tgaatid
FHIISE 3Feiel! ATfed), TT 3ax TISIARucHG Hifediar FHAeT B ; derfy, amed anfefe faruras anfor st
AT SRITURIETh T JTgdTol THTIIE Tel. BT aTfeh 3TgdTel ST A TIS &I STEITTTAT ANRg-cN JTTEgTolT JUcied]
BIUTTT 37U 3TTR.

anffep faaRoraTaTed fSetet STF A a7 SaR Aifgclier AR] &I ATel 3TOT ITeTad ATeel PHIUATE UehRd! eI
s gad axd TRl

3Tfelep fIeRUIGSTIT 3T SRATIRIGUIAT G, aRIGTUHTOl TG dhelell SaR HIfgd! IueTed HTedMR ol arul g
I STETEGRT 3R, T R, o Anfed) anfefer foarura=isht fhar SRATIRI&ER=IT IgTel UTH SiTeiedr ST
AHfirenesan T 31mg &1 foha 3 BIvTel TR T Hgaqu! gebrd e sRfear™d fad &1, arar faaR &l

[y qq [y,
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e STEATTRIE SR TR IBRUNHD HIfgel! AracdoR ATMHE Hgwyul gebial e SR gl F-sepy dhleedrd, T
el AT ST TR d SR RATS! STATGR 3RiciedT a1 Ul Taedd 3.

3nffep faaRuTT=ATSt Sav2Ta= SfoT TR STaTae R SRTeedT saiiedT STETEae=T (-

b YA IO FaToldd Hess IredraR 319N 3Nffer ferumusi=it durt seugrl SeeeR! g, St YRdrd
HSATEROIT T BRAT Teted oRITdh TEiaR, SAMed TRTT AT IRaTaTel AT (ICAI) T STRY dhetet! elgia
a, i R aTfarfem, 98] (FEBRI TR A, 3fetal), sfch fFme (qovelt) arfarfig|, 2020, HERTY
HEBRI el RATIT 9% €0, HERTY AEHRI AT 7, 9%¢,9, T0T IRciT Rereg 9o (RBI) 3107 dhekl HEh wveeiT
Heiere it TR detedT ARfeefe Gadrar TR 31T, AT Igwy sad! 3nfefas R, anfefe wmfiRt anfdr kg warg
I T T T fod AIGR R, T STEEGRITE) TERTE AghRI AT 1ffad, 9Q¢0 g Teiaid sHfdelel fFrm,
T SfpT R afeform, 9%9R (AEDRT HRAT A, el 3T &b Figme (vt ST, 020 a¥
TR Rereg g TR eledT ATfGefd GaaIgaR QR oIl Al RG0!, FJdvedT HIcTHe HRE0T v, Heaud J SoR
NI TTB0T MY M BTV, T RGIh-T G a8 g SHetesTauft =, arordt for faadht fofa g sigrT
FROT, TG 3efe fGaRoma=Td srgehar @ yufar GHfAa aruararet wret siafa onfdfes Rz o T, sMctesTautt
ST RIS RO ATATE AR B € anffe RaRve waavs fhar TS BT SR FewEut geére
AT Jeord STATA A0 e T =Ry T2 TG BRUIRY AT,

3Nffep fIaRUTT TR FRATT, ST ST AaTerds Hees TR deb Add BRI JIGUATT &HaT 318 BT AT FedidhT
FROITA! STAEGRT AT, ATLIBIIAR NS Hrd+’ T Sreiar GerRa ol 3T RGeS "M e
AT TR RO & SRdlel et STaTagRY 3R, S SIaReeiTo=TraT dohd IRHTIT o fdhar e emar &g
HRUITT B AT fhal TS 31 IR FagHd iy Sueieds Aal.

HeITeTdh Heos S 3MMffeh 3TgdTel Ufthidy <ad SaudTaedlel SIHTEeR 3112.

IR PR 3T A S IadiaTad JTgare |

1. qreEg M1 T M T |WId g sfdh M= srftrfad, q’8R = et srggaidiar a1’ oo g’
TR T HERTY FEhIRT AT A, 9 €0 MU HERTY HFDBRT HEAT JMRATHIH 4R 3 I TRIGITAR
IR FROIT 3MTeT TR

2. TERTY AT HEHRN! el ifIfHad, aQ€o =1 FHem ¢q (9) IfHT = if¥ifram 99y] (RPN T o
AT, S SfepT R (GRovelt) TR, 2020 GR FERUIT PRUA ATed! 312, T AIRIDAIAR
STTEEY WTeAeTSTHTOr STgdTet 3o STTRTd
31, JIHTT AGTIRIEIUT ILARATS! 3MMaTH ITelent Td H1fgely anfor Tudiaor Jiegt UTH defl 3RIA, 3w

AT §1 9 fFATAgAR o TSRS SRIeITd ITgTelT 3Mewel 3Te.

g, T IAER, ¥t rffFe, meidid daR dHelel o i Iufdeh IraR aedd el I o]
QAP do Jdclell 3MTRd. TN JIHTIT IRATIRIGUIRATS! JMaeads anfor el faaRumy /| oRawd oman g
PTG UTH STelel TTa.

T HERTY AebR! el 1fif gy, aR¢go Ifehfd ARaTe Tads oRATIRIENT dRUIT lelel TIeITeS, JATHgTT 3%
PIVATE! SRITIRIEIDHIT T JTETAT UTH STTeielT ATal.

g. T 3TEATCITd FHIAE SRAIel dTeseis, ThI-dlcT @I 3MOT IR aTg faaRurTs g ojaT gRids 3oy oTe oRareaieft
R 31T

. Jfh ferme arferfae, 4R T dhetd 30(3) TR, 3Tl e 3R 3TgdTal <ol &, 31T (g 3TTetet sara
AgR g Schell U RUATT MetedT AfpRar qafed 31mad.

. AHI-AICT Wi Fa i Blefaeicie Twre @t g et geffad.
3. HERTE IS AehRI @ 71, 9%¢ 9 FefteT From €% (8) TR ST IRAT 31gaTed odl & —

- q’\) [y,
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31, ST Tl AT ST fetean ife anfoT FulenvungaR, dovean @afd fohar s qF aRieiedn derrear
TG PO Hgwaquf IReagR fdhar rf i amaesT afetet ITE.

g, ST T JMMAOT AT faeied HIfed @ TIEARUMgRIR, TR ReTeg dcbt STRI heledT ARiGele T, Sbe
T el Huquu“d, ATHIIA: Yleld pRUYI] ?ﬂ’l%

4. TERTY IS AEPR! AT 199, 9%¢9 Tefiat 7197 (&) TAR 3MMaTH SATIHH, mwﬁmﬁﬁam
(i) @ (v) H&3 UG PeledT STeiaR, T AL SRTAIT HITQUAT, WTefleTsMT 3Tgdtel odl:

37, ST SIRATIRIEUTAT ST, HERTY Iod AEPRI el ffIfFId, 4]€0 TRITIT TR dhelel M fhar
e UYL foRIe FRUR TIER IITERTAT AdHTLRUI 3T 3TTet ATald ;

q. ST RITIRIONET SR, ARG Re1eg St STRY deledT HRiGefds STaieT, S ST Sfetedl Fafquid,
feRIer FRUMR FETIYUf TIER STTFETAT TG et ATaId ;

&, TN AGTRIGUTIRIR, <IaT GRids J 3eR Afgrat quravlt ara mgTer feiear mrfget g TasiaxunigaR, doa
0T IRTelel! TTetlel IahH TGt aed ARG AT fSIT I, SANIS! WRATHES B. 942.9% ARG Saidh!
TR PRUTT 3MTelett e (TR Rereg dob1 SRfdeied JefiRiel AragaR ARG g il @I auigd

CAGIIRCINISRCR ! CJ@thGIIGICI lewq HIA T \J‘IICIICI);

iffepRoT f3. 39-03-302¢ IS Heifad b FHH (%. FTI)
JIIRUG HIAHTT Q.84
arer JrerET 4.8y

3. ST IUeTeY Seied AfEIAR ST T Haray AfEdgaR, S FaTed HewdredT AT e
T ST/ ATTHRIaR SMYURTER ot GiaeT AoR deledT Med ; UG 39 AR 03¢ Ui 37T SHofieR DU
YD AT ATl ;

3. STHST SIRITIRIEUITET G¥RIT, Sohs oTF] 3RTciedT HafQudd, R ReTeg st STRY deledT ARigefd ow,
31t ST Jote 3T 3MTetel ATal;

. ST FaraH AR IgaR, g Hage a1 FRMTeird Jgare quare! (ST dheledT Sa” PIoATg! aTet
SISSCIGEI A

For M/s NBS & Co.
Chartered Accountants

CA. Pradeep Shetty

M. No. 046940

Pariner

RCS Empanelment No. 1016989

Dated: 23™ June, 2026
UDIN:- 26046940GIFDPN8250
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Independent Auditor's Report

To,

The Members,
VAISHYA SAHAKARI BANK LTD., Mumbai.

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of VAISHYA SAHAKARI BANK LIMITED
(hereinafter referred to as “the Bank”), which comprise the Balance sheet as at 31* March 2026, the Profit and
Loss Account, the cash Flow Statement for the year then ended and notes to the financial statements,

including a summary of the significant accounting policies and other explanatory information (the “financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements, give the information required by the Banking Regulation Act, 1949 (as applicable to Cooperative
Societies) as amended by the Banking Regulation (Amendment) Act, 2020, the The Maharashtra State Co-
operative Societies Act, 1960, the Maharashtra State co-operative Societies Rules, 1961 , the guidelines
issued by the Reserve Bank of India (“RBI”) and the Central Registrar of Cooperative Societies, in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted in
India :-

a. Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31% March 2026.
b. Inthe case of the Profit and Loss Account, of the profit for the year ended on that date; and
c. Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“the SAs”) issued by the Institute of
Chartered Accountants of India (“the ICAI”). Our responsibilities under those SAs are further described in the
“Auditor's Responsibilities for the Audit of the Financial Statements” section of our report. We are independent
of the Bank in accordance with the code of Ethics issued by the ICAl together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the The Maharashtra State Co-
operative Societies Act, 1960, the Maharashtra State co-operative Societies Rules, 1961 , as amended, and
the Rules made thereunder and the Banking Regulation Act, 1949 (as applicable to Co-operative Societies) as
amended by the Banking Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of
India, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics issued by the ICAI. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matters:
We draw attention to the disclosure made in the Notes to accounts Annexed to the financial statements to

include the following :-

1. Bank has amortized Rs. 1.76 Lakhs being 1/10th of Rs. 17.58 Lakhs towards additional Saving bank
Interest of two months credited during FY 2023-24, due to reported error while migrating CBS
software.

2. Bank has transferred during the year the balance standing in the Building Fund amounting to 3100
lakhs to the Profit and Loss Appropriation Account. The aforesaid accounting treatment has been
carried out by the Bank with the approval of the Board.

3. The Bank recognizes interest on certain matured deposits at the time of settlement of the deposit
proceeds rather than accruing such interest up to the balance sheet date. The financial impact, if any,
arising from this accounting treatment has not been separately quantified by the Bank.

Our opinion is not modified in respect of this matter.

—_ q8 —_
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatements, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with the SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economics decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit we also:

i. ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

ii. Obtain an understating of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control.

iii. Evaluate the appropriateness of accounting policies used, the reasonableness of accounting estimates
and related disclosures made by management.

iv. Conclude on the appropriateness of management's use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainly exists related to events or
conditions that may cast significant doubt on the ability of the Bank to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit on the audit evidence obtained up to the date of our
auditors report. However , future events or conditions may cause the Bank to cease to continue as a going
concern.

v. Evaluate the overall presentation, structure and content of the financial statements including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships and other matters that
may reasonably be thought to bear on ourindependence, and where applicable, related safeguards.

Information Other than the financial Statements and Auditor's Report Thereon

The Bank's management and Board of Directors are responsible for the preparation of the Other Information.
The Other Information comprises the information included in the Bank's Annual report, including other
explanatory information, but does not include the financial statements and our auditor's report thereon. The
Annual Report is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the Other Information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

When we read the Annual Report including other explanatory information, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those charged with governance.

Jp— q(‘ Jp—
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Bank's management and Board of Directors are responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows of the
Bank in accordance with the accounting principles generally accepted in India, including the accounting
standards issued by the ICAIl, the provisions of the Banking Regulation Act, 1949 (as applicable to Co-
operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020, the Maharashtra State
Co-operative Societies Act, 1960, the Maharashtra State co-operative Societies Rules, 1961 , the guidelines
issued by the RBI and the Central Registrar of Cooperative Societies. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Maharashtra State Co-
operative Societies Act, 1960 and the Rules made thereunder and the Banking Regulation Act, 1949 (as
applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and the
guidelines issued by the Reserve Bank of India, for safeguarding of the assets of the Bank and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements the management and Board of Directors are responsible for assessing
the Bank's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the management either intends to liquidate the Bank
orto cease operations, or has no realistic alternative butto do so.

The Board of Directors are also responsible for overseeing the Bank's financial reporting process.
Report on Other Legal and Regulatory Requirements.

1. Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of
the Third Schedule to the Banking regulation Act, 1949 and the Maharashtra State Co-operative
Societies Act, 1960, the Maharashtra State co-operative Societies Rules, 1961

2. Asrequired by Section 81(1) of the Maharashtra State Co-operative Societies Act, 1960 and the Banking
Regulation Act, 1949 (As applicable to Co-operative Societies) as amended by the Banking Regulation
(Amendment) Act 2020 we report that:

a. We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and have found to be satisfactory;

b. In our opinion, proper books of account as required by the said Acts, Rules framed thereunder and
the Bye-laws, have been kept by the Bank so far as appears from our examination of those books and
proper returns adequate for the purpose of our audit have been received from the branches/Offices;

c. No separate audit of the Branches has been conducted under the Maharashtra State Co-operative
Societies Act, 1960 and therefore no other auditor's report has been received by us;

d. The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this Report
are in agreements with the books of account and returns.

e. As required by Section 30(3) of The Banking Regulation Act, 1949, we further report that the
transactions of the Bank, which have come to our notice, have been within the powers of the Bank;

f.  The profit and loss account shows a true balance of profit for the period covered by such account.
3. Asrequired by Rule 69(4) of the Maharashtra State Co-operative Societies Rules, 1961 we report that

a. In our opinion and according to information and explanations given to us, there has been no
material impropriety or irregularity in the expenditure or in the realization of money due to the bank;

b. In our opinion and according to information and explanations given to us, the guidelines issued by
the Reserve Bank, to the extent applicable to the bank, have generally been adhered to.

S Cls( J—
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4. Asrequired by the Rule 69(6) of the Maharashtra State Co-operative Societies Rules, 1961, we report on
the matters specified in clauses (i) to (v) of the said Rule to the extent applicable to the Bank as under:

a. During the course of our audit, we have generally not come across transactions which appear to be
contrary to the provisions of the Maharashtra State Co-operative Societies Act, 1960, the Rules
made thereunder or the Bye-Laws of the Bank;

b. During the course of our audit we have not come across material and significant transactions which
appear to be contrary to the guidelines issued by the Reserve Bank of India, to the extent applicable
to the Bank;

c. Based on our examination of the Books of Accounts and the other records and as per the information
and explanations given to us, the following monies due to the bank appear to be doubtful of
recovery against which a provision of Rs. 152.79 Lakhs is made in the accounts(Advances
categorized as doubtful and loss assets as per prudential norms laid down by Reserve Bank of India
are considered as doubtful of recovery)

Category Principal Outstanding as on 31.03.2026 (Rs./Lakhs)
Doubftful Assets 99.45
Loss Assets 52.95

d. As per the information provided to us and to the best of our knowledge, there are credit facilities
sanctioned by the Bank to the members of the Board against their own deposits/property with the
Bank but no amount overdue as on March 31, 2026;

e. During the course of our audit, we have generally not come across any violations of guidelines,
conditions etc. issued by the Reserve Bank of Indiq, to the extent applicable to the Bank;

f. To the best of our knowledge, no other matters have been specified by the State Registrar, which
require reporting under this Rule.

FFor M/s NBS & Co.
Chartered Accountants

CA. Pradeep Shetty

M. No. 046940

Pariner

RCS Empanelment No. 1016989

Dated: 23™ June, 2026
UDIN:- 26046940GIFDPN8250
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Vaishya Sahakari Bank Ltd., Mumbai.
Balance Sheet as on 31st March, 2026

f&=1ie 39 ATl 202€ A TS D
(Amount inX.)
Sr. CAPITAL AND LIABILITIES SCH. As on As on
No. visdel g <ot No. 31.03.2026 31.03.2025
1 CAPITAL YT WiSad 1 6,75,47,500.00 6,58,77,325.00
2 R_ESERVE FUND AND OTHER RESERVES 2 14,90,97,808.00 16,46,32,329.00
STt g g el
3 | DEPOSITS AND OTHER ACCOUNTS 3 158,35,64,649.00 | 156,64,89,835.00
AT T SR @it
4 | BORROWINGS o 4 ; )
5 BILLS FOR COLLECTION BEING BILL - -
R_ECEIVABLE AS PER CONTRA
HpaaTS! fat
6 OVERDUE INTEREST RESERVE ON - 2,93,71,543.00 2,92,89,600.00
LOANS & ADVANCE AS PER CONTRA
eI Tt et
7 | INTEREST PAYABLE S0} &ToT - 8,84,203.00 12,81,044.00
8 OTHER LIABILITIES & PROVISIONS 5 5,20,39,091.00 5,81,88,172.00
SR ST} STFOT ARt
9 PROFIT & LOSS T®T-dleT 6 11,46,910.00 (1,87,79,725.00)
GRAND TOTAL TUT - 188,36,51,704.00 | 186,69,78,580.00
CONTINGENT LIABILITIES T SufY 7 1,58,65,703.00 1,41,99,713.00
For M/s NBS & Co.
Chartered Accountants
(FRN :110100W)
CA. Pradeep Shetty
M. No. 046940
Partner
RCS No. 1016989
Dated: 23™ June, 2026
B. A. Salvi S. B. Apishte V. B. Gangan J. B. Gangan S. S. Narkar A.P. Shetye
Chief Executive Officer Dy. Chief Executive Officer Director Director Vice Chairman Chairman
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Vaishya Sahakari Bank Ltd., Mumbai.
Balance Sheet as on 31st March, 2026

feAi® 39 91 02§ SN dTRdESE UTH
(Amount inX.)
Sr. ASSETS & DEBTORS SCH. As on As on
No. AT g it No. 31.03.2026 31.03.2025
1 CASH =g 8 2,40,50,400.00 2,17,64,086.00
2 BALANCES WITH OTHER BANKS 9 30,11,48,873.00 23,14,71,995.00
Jhie e
3 MONEY AT CALL AND SHORT NOTICE - - -
HRTUT AR 39 g 9N N
4 INVESTMENTS W 10 33,84,69,552.00 33,87,70,997.00
5 ADVANCES &5 3ot 11 101,71,92,809.00 107,44,60,302.00
6 | INTEREST RECEIVABLE JUT &qTol 12 3,58,48,100.00 3,51,06,374.00
7 BILLS RECEIVABLE BEING BILLS FOR
COLLETION AS PER CONTTA - - -
et Ao
8 PREMISES SHARA 13 11,52,65,127.00 12,15,38,282.00
9 FURNITURE & FIXTURES 14 2,73,87,665.00 2,82,48,935.00
wivfER 3T et
10 | OTHER ASSETS ScX HTcTHIIT 15 1,79,50,178.00 1,56,17,609.00
11 NON BANKING ASSESTS ACQUIRED 63,39,000.00 -
IN SATISFACTION OF CLAIMS
ol I TATST AT TTAett ATTHT
GRAND TOTAL TpUT 188,36,51,704.00 | 186,69,78,580.00
For M/s NBS & Co.
Chartered Accountants
(FRN :110100W)
CA. Pradeep Shetty
M. No. 046940
Partner
RCS No. 1016989
Dated: 23™ June, 2026
B. A. Salvi S. B. Apishte V. B. Gangan J. B. Gangan S. S. Narkar A.P. Shetye
Chief Executive Officer Dy. Chief Executive Officer Director Director Vice Chairman Chairman
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Vaishya Sahakari Bank Ltd., Mumbai.
Profit and Loss Account for the year ended 31st March 2026

f&=ie 39 ATl 03¢ IR 7B - AT TP (Amount in T
Sr. EXPENDITURE SCH.|  31.03.2026 31.03.2025
No. Eep] No.

1 Interest on Deposits, Borrowings, etc 16 8,89,76,621.00 9,37,29,512.00
3N g AT AT

2 Salary & Allowances TR G el 3,16,71,799.00 3,16,72,880.00

3 Director's and Local Committee Member's 1,03,870.00 1,44,290.00
Fees & Allowances
HeTeT®d s W (S W)

4 Rent, Taxes, Insurance & Lighting 1,12,92,919.00 1,08,04,053.00
TS, B, fordT 3nfor yerersHT

5 Law Charges ®TIST ¢[eh 1,95,450.00 48,500.00

6 Postage & Telegram & Telephone Charges 7,16,921.00 5,48,608.00
Tt 3T Sfemr

7 Auditors Fees AGTIRI&TH [P 7,17,249.00 8,26,874.00

8 Depreciation on and repair to property 87,19,728.00 50,90,985.00
JHTgT ATTHIARIS SRART

9 Stationery, Printing & Advertisement etc 8,55,235.00 6,97,945.00
BUTS ATIT T

10| Loss From Sale of dealing with non-banking assets - -
YeHTeaT §fHT Aot Rad ATemeaT
freh aERIa dier

11 Other Expenditures R T 17 1,96,81,067.00 2,22,37,421.00

12 | Provisions TRJS 18 - 70,000.00

13| Income Tax Expenses
Current Income Tax - -
Te], 3TRPR

14| Net Profit for the year transfer to Appropriation 42,24,654.00 36,24,216.00
TOTAL 16,71,55,513.00 | 16,94,95,284.00

For M/s NBS & Co.
Chartered Accountants
(FRN :110100W)

CA. Pradeep Shetty
M. No. 046940
Partner

RCS No. 1016989
Dated: 23™ June, 2026

B. A. Salvi S. B. Apishte V. B. Gangan J. B. Gangan S. S. Narkar A.P. Shetye
Chief Executive Officer Dy. Chief Executive Officer Director Director Vice Chairman Chairman
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Vaishya Sahakari Bank Ltd., Mumbai.

Profit and Loss Account for the year ended 31st March 2026
i 39 91 202 WY AW - AT ITH

(Amount inX.)

Sr. INCOME SCH.|  31.03.2026 31.03.2025
No. A No.
1 Interest & Discount 19 | 14,83,79,700.00 | 14,83,04,878.00
Bol / fdiaR @ / Jaerd
2 Commission, exchange and brokerage 9,08,943.00 8,48,523.00
B, TaraeioT STOT Spvt
3 Subsidies and Donations - -
1S g UM
4 Income from non-banking assests and profit - -
from sale of dealing with such assests
et afhT Aot cafaies 319N 3 ARG
fresdd g @ fIh 7 SR FIERIIRET BRI
5 Other Receipts 20 1,32,33,966.00 1,39,10,378.00
ESMERE
6 Profit on Sale of Securities 1,37,036.00 1,42,000.00
Jaauhtaiet 1o (freas)
7 Excess provision for IDR Reversal - 12,75,000.00
AU THATITARISA STTT TR ST T
8 Excess provision for IFR Reversal - 10,01,000.00
T[auLe Te-IaR Frdt SraT aRqE o
9 Excess provision for BDDR Reversal 16,50,000.00 3,42,839.00
IS HoITaIe TATT TGS ST
10| Recovery/in eariler of Written off 26,45,868.00 36,70,666.00
Bad Debts Recovered
fFreifea gEia wotfdiet axgen
11 Excess Provision for Standard Assets Reversal 2,00,000.00 -
TRe Freciter ST o iR
TOTAL 16,71,55,513.00 | 16,94,95,284.00
For M/s NBS & Co.
Chartered Accountants
(FRN :110100W)
CA. Pradeep Shetty
M. No. 046940
Partner
RCS No. 1016989
Dated: 23™ June, 2026
B. A. Salvi S. B. Apishte V. B. Gangan J. B. Gangan S. S. Narkar A.P. Shetye
Chief Executive Officer Dy. Chief Executive Officer Director Director Vice Chairman Chairman
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ESTD. 19

Vaishya Sahakari Bank Ltd., Mumbai.
Balance Sheet as on 31st March, 2026

(Amount inX))

Sr. SCH. As on As on
No. CAPITAL AND LIABILITIES No. 31.03.2026 31.03.2025
1 CAPITAL 1 6,75,47,500.00 6,58,77,325.00
2 RESERVE FUND AND OTHER RESERVES 2 14,90,97,808.00 16,46,32,329.00
3 DEPOSITS AND OTHER ACCOUNTS 3 158,35,64,649.00 156,64,89,835.00
4 BORROWINGS 4 - -
5 BILLS FOR COLLECTION BEING BILL - -
RECEIVABLE AS PER CONTRA
6 OVERDUE INTEREST RESERVE ON - 2,93,71,543.00 2,92,89,600.00
LOANS & ADVANCE AS PER CONTRA
7 INTEREST PAYABLE - 8,84,203.00 12,81,044.00
8 OTHER LIABILITIES & PROVISIONS 5 5,20,39,091.00 5,81,88,172.00
9 PROFIT & LOSS 6 11,46,910.00 (1,87,79,725.00)
GRAND TOTAL 188,36,51,704.00 | 186,69,78,580.00
CONTINGENT LIABILITIES 7 1,58,65,703.00 1,41,99,713.00
For M/s NBS & Co.
Chartered Accountants
(FRN :110100W)
CA. Pradeep Shetty
M. No. 046940
Partner
RCS No. 1016989
Dated: 23™ June, 2026
B. A. Salvi S. B. Apishte V. B. Gangan J. B. Gangan S. S. Narkar A.P. Shetye
Chief Executive Officer Dy. Chief Executive Officer Director Director Vice Chairman Chairman

- 22 -
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Vaishya Sahakari Bank Ltd., Mumbai.
Balance Sheet as on 31st March, 2026

(Amount inX))

Sr. SCH. As on As on
No. ASSETS & DEBTORS No. 31.03.2026 31.03.2025
1 CASH 8 2,40,50,400.00 2,17,64,086.00
2 BALANCES WITH OTHER BANKS 9 30,11,48,873.00 23,14,71,995.00
3 MONEY AT CALL AND SHORT NOTICE - - -
4 INVESTMENTS 10 33,84,69,552.00 33,87,70,997.00
5 ADVANCES 11 101,71,92,809.00 107,44,60,302.00
6 INTEREST RECEIVABLE 12 3,58,48,100.00 3,51,06,374.00
7 BILLS RECEIVABLE BEING BILLS FOR
COLLETION AS PER CONTTA - - -
8 PREMISES 13 11,52,65,127.00 12,15,38,282.00
9 FURNITURE & FIXTURES 14 2,73,87,665.00 2,82,48,935.00
10 OTHER ASSETS 15 1,79,50,178.00 1,56,17,609.00
11 NON BANKING ASSESTS ACQUIRED 63,39,000.00 -
IN SATISFACTION OF CLAIMS
GRAND TOTAL 188,36,51,704.00 | 186,69,78,580.00
For M/s NBS & Co.
Chartered Accountants
(FRN :110100W)
CA. Pradeep Shetty
M. No. 046940
Partner
RCS No. 1016989
Dated: 23™ June, 2026
B. A. Salvi S. B. Apishte V. B. Gangan J. B. Gangan S. S. Narkar A.P. Shetye
Chief Executive Officer Dy. Chief Executive Officer Director Director Vice Chairman Chairman
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Vaishya Sahakari Bank Ltd., Mumbai.
Profit and Loss Account for the year ended as on 31st March 2026

(Amount inX))

Sr. EXPENDITURE SCH.|  31.03.2026 31.03.2025
No. No.
1 Interest on Deposits, Borrowings, etc 16 8,89,76,621.00 9,37,29,512.00
2 Salary & Allowances 3,16,71,799.00 3,16,72,880.00
3 Director's and Local Committee Member's 1,03,870.00 1,44,290.00

Fees & Allowances

4 Rent, Taxes, Insurance & Lighting 1,12,92,919.00 1,08,04,053.00
5 Law Charges 1,95,450.00 48,500.00
6 Postage & Telegram & Telephone Charges 7,16,921.00 5,48,608.00
7 Auditors Fees 7,17,249.00 8,26,874.00
8 Depreciation on and repair to property 87,19,728.00 50,90,985.00
9 Stationery, Printing & Advertisement etc 8,55,235.00 6,97,945.00

10| Loss From Sale of dealing with non-banking assets - -
11| Other Expenditures 17 1,96,81,067.00 2,22,37,421.00
12| Provisions 18 - 70,000.00
13| Income Tax Expenses
Current Income Tax - -

14| Net Profit for the year transfer to Appropriation 42,24,654.00 36,24,216.00

TOTAL 16,71,55,513.00 | 16,94,95,284.00

For M/s NBS & Co.
Chariered Accountants
(FRN :110100W)

CA. Pradeep Shetty
M. No. 046940
Partner

RCS No. 1016989
Dated: 23™ June, 2026

B. A. Salvi S. B. Apishte V. B. Gangan J. B. Gangan S. S. Narkar A.P. Shetye
Chief Executive Officer Dy. Chief Executive Officer Director Director Vice Chairman Chairman
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Vaishya Sahakari Bank Ltd., Mumbai.

Profit and Loss Account for the year ended as on 31st March 2026

(Amount inX))

Sr. INCOME SCH.|  31.03.2026 31.03.2025
No. No.
1 Interest & Discount 19 | 14,83,79,700.00 | 14,83,04,878.00
2 Commission, exchange and brokerage 9,08,943.00 8,48,523.00
3 Subsidies and Donations - -
4 Income from non-banking assests and profit - -
from sale of dealing with such assests
5 Other Receipts 20 1,32,33,966.00 1,39,10,378.00
6 Profit on Sale of Securities 1,37,036.00 1,42,000.00
7 Excess provision for IDR Reversal - 12,75,000.00
8 Excess provision for IFR Reversal - 10,01,000.00
9 Excess provision for BDDR Reversal 16,50,000.00 3,42,839.00
10| Recovery/in eariler of Written off 26,45,868.00 36,70,666.00
Bad Debts Recovered
11 Excess Provision for Standard Assets Reversal 2,00,000.00 -
TOTAL 16,71,55,513.00 | 16,94,95,284.00
For M/s NBS & Co.
Chartered Accountants
(FRN :110100W)
CA. Pradeep Shetty
M. No. 046940
Partner
RCS No. 1016989
Dated: 23™ June, 2026
B. A. Salvi S. B. Apishte V. B. Gangan J. B. Gangan S. S. Narkar A.P. Shetye
Chief Executive Officer Dy. Chief Executive Officer Director Director Vice Chairman Chairman
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Vaishya Sahakari Bank Ltd., Mumbai.
Schedules To Balance Sheet - 31st March, 2026

Schedule - 1
CAPITAL

(Amount in X))

As on 31.03.2026 | Ason 31.03.2025

Authorised Capital

(40,00,000 Shares of T 25 Each)

3.

3.

1 0,00,00,000.00

10,00,00,000.00

10,00,00,000.00

10,00,00,000.00

Issued, called up, Subscribed and Paid-up Capital

6,75,47,500.00

6,58,77,325.00

27,01,900 shares of T 25 each
(Previous Year - 26,35,093 shares of T 25 each)

TOTAL

6,75,47,500.00 6,58,77,325.00

Schedule - 2
RESERVE FUND AND OTHER RESERVES

As on 31.03.2026
2.

As on 31.03.2025
2.

Statutory Reserves
Opening Balance
Additions during the year
Deductions during the year
TOTAL

Building Fund

Additions during the year
Deductions during the year
TOTAL

Staff Welfare Fund
Additions during the year
Deductions during the year
TOTAL

Staff Gratuity Fund
Additions during the year
Deductions during the year
TOTAL

Revaluation Reserve
Additions during the year
Deductions during the year

Less: Depreciation recovered & surplus
Transfer to P&L Appropriation

TOTAL

3,94,32,122.00
88,500.00

3,93,60,222.00
71,900.00

3,95,20,622.00

3,94,32,122.00

1,01,27,879.00

1,00,00,000.00

1,01,27,879.00

1,27,879.00

1,01,27,879.00

24,454.00 24,454.00
24,454.00 24,454.00
5,80,000.00 12,51,000.00
7,00,000.00 5,80,000.00
5,80,000.00 12,51,000.00
7,00,000.00 5,80,000.00
11,40,39,622.00 46,98,218.00

11,10,63,227.00

57,01,981.00

17,21,823.00

10,83,37,641.00

11,40,39,622.00

Cont....



WAKA
99. 4
ESTD, 1945

A A
@ E Z;; )
W ° 1)

TR o

%

deg AEpr 9 1., Has.

¢ 2 a1 aiffa srsdara

As on 31.03.2026

As on 31.03.2025

3. 3.

f  Member Welfare Fund 30,345.00 30,345.00
Additions during the year - -
Deductions during the year - -
TOTAL 30,345.00 30,345.00

g Election Fund 3,16,066.00 3,16,066.00
Additions during the year - -
Deductions during the year 41,040.00 -
TOTAL 2,75,026.00 3,16,066.00

h Technology Development Fund 9,384.00 9,384.00
Additions during the year - -
Deductions during the year - -
TOTAL 9,384.00 9,384.00

i  Education Fund (T) 10,250.00 10,250.00
Additions during the year - -
Deductions during the year - -
TOTAL 10,250.00 10,250.00

i Reserve for Contingencies 62,207.00 41,62,207.00
Additions during the year - -
Deductions during the year - 41,00,000.00
TOTAL 62,207.00 62,207.00

GRAND TOTAL (ato )

14,90,97,808.00

16,46,32,329.00

Schedule - 3

DEPOSITS AND OTHER ACCOUNTS

I. CURRENT DEPOSITS
i) From Banks

ii) From Others

TOTAL

Il. SAVING BANK DEPOSITS
i) From Banks

ii) From Others

TOTAL

I1l. TERM DEPOSITS

(i) From Banks

(ii) From Others

TOTAL

TOTAL I, Il AND 11l

As on 31.03.2026
R.

As on 31.03.2025
R.

6,52,87,940.00

9,66,68,436.00

6,52,87,940.00

9,66,68,436.00

36,81,75,978.00

37,78,12,152.00

36,81,75,978.00

37,78,12,152.00

115,01,00,731.00
115,01,00,731.00

109,20,09,247.00
109,20,09,247.00

158,35,64,649.00

156,64,89,835.00
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Schedule - 4
BORROWINGS
As on 31.03.2026 As on 31.03.2025
. 3.
I. Borrowings in India

(i) From Reserve Bank of India - -
(i) From Other Banks - -
(ii) From Institution & Agencies - -
TOTAL - -

Schedule - 5

OTHER LIABILITIES AND PROVISIONS

Account Head

As on 31.03.2026

As on 31.03.2025

3. 3.
Audit Fees Payable A/C 4,59,000.00 4,55,251.00
Bad And Doubtful Debts Reserve 1,62,06,000.00 1,78,56,000.00
Branch BBPS parking A/C 55,209.00 8,280.00
Current Suspence A/C 3,000.00 3,000.00
Dividend Payable - 4,56,784.00
Electric Charges Payable 1,00,500.00 1,45,760.00
Excess Cash 1,620.00 1,620.00
Excess Cash ATM 59,200.00 97,900.00
Head Office Pay Order 70,963.00 70,963.00
IMPS Settlement Account - 3,18,166.00
Loan Suspense 4,629.00 78,000.00
NFS Parking Issuer Transaction 2,000.00 2,000.00
NFS, POS & Ecom Settlement - 3,94,054.00
NPA Charges Credit 35,913.00 78,631.00
Staff Provident Fund 3,57,916.00 -
Pay Order 7,74,418.00 27,20,105.00
Provision For Education Cess 30,000.00 60,000.00
Provision For Income Tax 7,67,044.00 7,67,044.00
Provision Against Standard Assets 40,00,000.00 42,00,000.00
Provision for PNCPS with Unity 2,65,59,950.00 2,65,59,950.00
RBI NFS Charge Back acquire Trxn 82,855.00 56,415.00
RBI NFS Chargeback Issuer Trxn 1,931.00 1,931.00
Rent & Taxes Payable 1,53,009.00 85,000.00
Rent Received In Advance From - 5,40,000.00
Saving Suspence A/C 2,000.00 2,000.00
Security Deposit From VDDS Agent - 40,198.00
Stale Pay Order 1,04,015.00 1,04,015.00
Sundry Deposite A/C 11,46,659.00 15,14,638.00
Suspence A/C 669.00 5,803.00
Sundry Deposit For RTGS And NEFT 69,000.00 -
TD.S 6,41,876.00 9,16,390.00
Tds Deducted on Cash Withdrawal 1,10,802.00 24,020.00
Telephone Bills Payable 50,000.00 12,000.00
VPAY Vendors Payable A/C 23,813.00 6,12,254.00
Salary & Other Allowance Payable 1,45,000.00 -
Nominal Membership Fees 7,400.00 -
Profession Tax 10,800.00 -
Nominal Membership Suspense 1,900.00

TOTAL

5,20,39,091.00

5,81,88,172.00
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Schedule - 6
PROFIT AND LOSS

As on 31.03.2026 | As on 31.03.2025
3. .
Profit as per last Balance Sheet (1,87,79,725.00) (2,41,25,764.00)
Less: Appropriations - -
Add : Profit for the Year b/fd 42,24,654.00 36,24,216.00
Add : Surplus from Revaluation Reserve 57,01,981.00 17,21,823.00
Add : Reversal of Bulding Fund 1,00,00,000.00 -
11,46,910.00 | (1,87,79,725.00)

Schedule - 7

CONTINGENT LIABILITIES

As on 31.03.2026

As on 31.03.2025

3. .

I Claims against bank not acknowledged as debts - -

Il Liability for partly paid Investments - -

lll Liability on account of forward exchange contracts - -
IV Guarantees given on behalf of Constituents

(a) In India 11,58,000.00 6,83,000.00

(b) Outside India

V Acceptances, Endorsements and Other Obligations
DEAF — Scheme 2014

VI Other Assets for Bank is contingently liable

1,47,07,703.00

1,35,16,713.00

TOTAL

1,58,65,703.00

1,41,99,713.00

Schedule -

8

CASH & BALANCE WITH RESERVE BANK OF INDIA

As on 31.03.2026
3.

As on 31.03.2025
3.

I  Cash In Hand

Il Balance with Reserve Bank of India
a) In Current Account
b) In Other Accounts

2,40,50,400.00

2,17,64,086.00

TOTAL

2,40,50,400.00

2,17,64,086.00
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Schedule -9
BALANCES WITH OTHER BANKS

As on 31.03.2026

As on 31.03.2025

. 3.
In India
i)  Balances with Banks
a) In Current Account
i)  MDCC Bank, Goregaon Branch 4,71,735.00 10,71,951.00
ii)  Maharashtra State Co-op.Bank H.O. 62,80,925.00 2,48,11,314.00
iii) Saraswat Bank, Lower Parel Branch (ATM) 36,67,103.00 22,49,730.00
iv) Saraswat Bank ( IMPS) Lower Parel Branch 32,91,847.00 34,52,995.00
v) Saraswat Bank ( UPI) 25,46,493.00 24,94,841.00
vi) Bank of India, Parel Branch 2,52,812.00 1,50,626.00

vii) IDBI Bank-Dadar (W) Branch

viii) IDBI Bank-Inward RTGS / NEFT

ix) IDBI CPS - RTGS/NEFT

x)  IDBI Bank, Kalwa Branch

xi) IDBI Bank, Goregaon (E) Branch
xii) IDBI Bank, Borivali (E) Branch

xiii) Thane Janta Sahakari Bank

xiv) CA with Unity Small Finance Bank
xv) CA with Bank of Baroda

3,58,39,218.00
2,15,82,265.00
65,06,627.00
20,02,599.00
33,573.00
41,47,173.00
2,36,063.00
2,39,040.00
69,56,400.00

1,64,81,785.00
2,71,53,239.00
23,58,071.00
5,29,925.00
33,574.00
50,76,183.00
1,51,234.00
2,39,040.00
3,72,17,487.00

TOTAL

9,40,53,873.00

12,34,71,995.00

b) Fixed Deposits with other banks

Investments in India in
Fixed Deposit with MSC Bank

Fixed Deposit with Bank of Baroda

Fixed Deposit with IDBI Bank

Fixed Deposit with Bank of India

Fixed Deposit with Shamrao Vithal Co-op Bank
Fixed Deposit with Saraswat Co-op Bank
Thane Janata Sahakari Bank

SIDBI MSE Refinance Fund 2023

3,45,00,000.00
3,00,00,000.00

25,00,000.00

15,00,000.00
4,00,00,000.00
5,25,00,000.00
1,00,00,000.00
3,60,95,000.00

1,45,00,000.00
50,00,000.00
45,00,000.00
15,00,000.00
3,50,00,000.00
3,75,00,000.00
1,00,00,000.00

TOTAL

20,70,95,000.00

10,80,00,000.00

C) Money with calls & Short Notice

a) With Banks
b) With Other Institutions

GRAND TOTAL (a+b+c)

30,11,48,873.00

23,14,71,995.00

R 30 P




¢ 2 a1 aiffa srsdara

Schedule - 10
INVESTMENTS

As on 31.03.2026
2.

As on 31.03.2025
2.

l. Investments in India in

() Government securities

a) Face Value Rs. 3022.40 lakhs
(PY. Rs. 3022.40 lakhs)

b) Market Value Rs. 2963.03 Lakhs
(PY. Rs. 2976.94 Lakhs)

(ii) Investment In Shares
State Co-operative Bank
District Co-operative Bank

(iii) Shares in Co-operative Institutions & Others
i) National Urban Cooperative Finance and

Development Corporation (NUCFDC)
ii) Perpetual non-cum Preference Shares -

Unity Small Finance Bank
iii) Equity Warrant - Unity Small Finance Bank

30,36,44,612.00

6,000.00
5,000.00

16,14,000.00
2,65,59,950.00

66,39,990.00

30,39,46,057.00

6,000.00
5,000.00

16,14,000.00
2,65,59,950.00

66,39,990.00

TOTAL

33,84,69,552.00

33,87,70,997.00

Schedule - 11

ADVANCES

As on 31.03.2026

R.

As on 31.03.2025
3.

I Short Term Loans, Cash Credit, Overdrafis
& Bills Discounted
i)  Of which secured against :

a)
b)

ii. Unsecured Loans

Government & other approved Securities
Other Tangible Securities

14,73,36,344.00

18,15,28,000.00

Il Medium Term Loans
i)  Of Which secured against :
a) Government & other approved Securities
b)
ii. Unsecured Loans

Of the Advances, amt. due from Individuals

Other Tangible Securities

23,52,79,081.00
11,87,43,226.00

19,93,01,348.00
13,41,68,926.00

Il Long Term Loans
Of Which secured against :

Government & other approved Securities
Other Tangible Securities

ii. Unsecured Loans

51,58,34,158.00

55,94,62,028.00

TOTAL

101,71,92,809.00

107,44,60,302.00
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Schedule -

12

INTEREST RECEIVABLE

As on 31.03.2026
z.

As on 31.03.2025
2.

i) Interest Receivable on Investment

ii) Interest Receivable on Advances (NPA)

64,76,557.00
2,93,71,543.00

58,16,774.00
2,92,89,600.00

Additions during the year

Deductions during the year

Less: Depreciation during the year

Less: Depreciation recovered on increase
in the value of premises

2,14,374.00
57,01,981.00

TOTAL 3,58,48,100.00 3,51,06,374.00
Schedule - 13
PREMISES
As on 31.03.2026 As on 31.03.2025
. 3.
. a) Premises
At cost as on 31st March of the preceding year 11,83,27,082.00 92,11,333.00

11,10,63,227.00

2,25,655.00
17,21,823.00

Net Value

11,24,10,727.00

11,83,27,082.00

. b) Parel Branch Premises Tenancy Rights
At cost as on 31st March of the preceding year 32,11,200.00 35,68,000.00
Additions during the year - -
Deductions during the year - -
Less: Amortisation during the year 3,56,800.00 3,56,800.00
Net Value 28,54,400.00 32,11,200.00
. Total Net Value 11,52,65,127.00 12,15,38,282.00

Schedule - 14
FURNITURE & FIXTURES

As on 31.03.2026

As on 31.03.2025

3. 3.

a) Furniture & Fixture 1,51,08,575.00 1,62,79,763.00
Additions during the year 66,053.00 3,51,100.00
Deductions during the year - 7,27,320.00
Less: Depreciation during the year 7,57,674.00 7,94,968.00
Net Value 1,44,16,954.00 1,51,08,575.00

b) Encoding Machine 71,247.00 74,997.00
Additions during the year - -
Deductions during the year - -
Less: Depreciation during the year 3,562.00 3,750.00
Net Value 67,685.00 71,247.00

Cont....
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c) Car 18,75,582.00 22,06,567.00
Additions during the year - -
Deductions during the year - -
Less: Depreciation during the year 2,81,337.00 3,30,985.00
Net Value 15,94,245.00 18,75,582.00

d) Computer 16,18,766.00 28,40,480.00
Additions during the year 23,84,101.00 5,12,920.00
Deductions during the year - -
Less: Depreciation during the year 14,91,812.00 17,34,634.00
Net Value 25,11,055.00 16,18,766.00

e) System Security 9,39,989.00 10,16,330.00
Additions during the year 9,400.00 3,450.00
Deductions during the year - 30,363.00
Less: Depreciation during the year 49,420.00 49,428.00
Net Value 8,99,969.00 9,39,989.00

f) Fax Machine 7,343.00 7,730.00
Additions during the year - -
Deductions during the year - -
Less: Depreciation during the year 367.00 387.00
Net Value 6,976.00 7,343.00

g) Note Counting Machine 1,56,100.00 1,54,978.00
Additions during the year 91,000.00 13,500.00
Deductions during the year - 4,210.00
Less: Depreciation during the year 8,042.00 8,168.00
Net Value 2,39,058.00 1,56,100.00

h) ATM Machine 41,98,585.00 44,19,563.00
Additions during the year 24,579.00 -
Deductions during the year - -
Less: Depreciation during the year 2,11,159.00 2,20,978.00
Net Value 40,12,005.00 41,98,585.00

i) Leasehold Improvement 42,72,748.00 50,24,446.00
Additions during the year - -
Deductions during the year - -
Less: Amortisation during the year 6,33,030.00 7,51,698.00

Net Value

36,39,718.00

42,72,748.00

TOTAL FURNITURE & FIXTURES

2,73,87,665.00

2,82,48,935.00

Schedule - 15

OTHER ASSETS
As on 31.03.2026 As on 31.03.2025
z. 3.
I. Inter - Office Adjustments (net) - -
Il. Stationery and Stamps 10,25,003.00 10,53,872.00
lll. Others 1,69,25,175.00 1,45,63,737.00
Total 1,79,50,178.00 1,56,17,609.00
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Vaishya Sahakari Bank Ltd., Mumbai.
Schedule To Profit & Loss Account For The Year Ended 31-03-2026

Schedule - 16
INTEREST ON DEPOSITS ETC

As on 31.03.2026

As on 31.03.2025

Particulars
. Z.
Interest Paid on Deposits 8,89,73,308.00 9,37,26,207.00
Interest Paid on Borrowings 3,313.00 3,305.00

TOTAL

8,89,76,621.00

9,37,29,512.00

Schedule - 17
OTHER EXPENDITURE

As on 31.03.2026

As on 31.03.2025

Particulars

. .
AGM Expenses 10,80,103.00 9,04,500.00
Asset Written Off - 4,21,883.00
Atm Arbitration Penal - 17,700.00
Atm Rupay Card Printing 3,543.00 3,32,500.00
Board Meeting Expenses 1,25,868.00 1,40,790.00
Books & Periodicals 2,830.00 3,130.00
Car Expenses 6,63,626.00 7,90,682.00
Cenvat Credit Reversal 19,57,374.00 18,30,814.00
Cibil Charges Paid 55,676.00 73,757.00
Commission Paid To Imps 9,846.00 11,823.00
Commission Paid To UPI 1,05,519.00 2,29,869.00
Commission Paid To Vdds Agent 6,67,147.00 6,84,192.00
Computer Expenses 5,11,640.00 6,40,612.00
Computer Software Charges 4,25,902.00 3,750.00
Computer Stationery 20,190.00 17,280.00
Customer Meet Expenses - 48,160.00
Data Entry Charges 10,04,024.00 14,39,155.00
Deferred Revenue Expenses 6,89,730.00 8,35,098.00
Education Cess Paid 30,000.00 30,000.00
Entertainment 8,49,469.00 9,12,391.00
Issue Charges 91,646.00 3,53,032.00
Settlement of Creation of NB Asset 1,85,958.00 -
Npa Charges - 70,427.00
Other Expenses 13,01,162.00 13,51,125.00

Cont....
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Particulars As on 31.03.2026 | Ason 31.03.2025
. .
Penalty Paid To RBI - 5,96,000.00
Pos Charges Expenses 13,944.00 6,805.00
Professional Consultation Fees 6,79,000.00 6,34,950.00
Profit / Loss on Sale of Govt. Security - 7,38,000.00
Regional Admin. Exp. 1,29,786.00 1,36,162.00
Sec - 101 Recovery Expenses - 1,09,645.00
Staff Training Expenses 94,128.00 2,52,779.00
Stamp Duty Charges 1,33,125.00 1,83,650.00
Subscribtion 3,07,836.00 3,22,164.00
Travelling 15,48,601.00 16,36,198.00
Wan Network Charges 49,999.00 56,258.00
Security Guard Charges 17,29,557.00 14,91,410.00
Bank Charges 1,29,941.00 1,90,971.00
Amortisation Of Tenancy Rights - Parel Branch 3,56,800.00 3,56,800.00
Repairs & Maintenance 8,33,637.00 7,48,496.00
Expenses Towards Cbs 35,73,746.00 32,92,816.00
Amortisation Of Premium On Govt. Securities 3,19,714.00 3,41,647.00
TOTAL 1,96,81,067.00 2,22,37,421.00

Schedule - 18

PROVISIONS
As on 31.03.2026 As on 31.03.2025
3. .
a) Bad & Doubtful Debts Reserve Provision - -
b) Provision for Standard Assets - 70,000.00
c) Short Term Provision for Income Tax - -
TOTAL - 70,000.00

Schedule - 19

INTEREST AND DISCOUNT

As on 31.03.2026 As on 31.03.2025
3. .
Interest on Loan 12,16,97,690.00 12,04,67,510.00
Interest on Investment 2,07,57,202.00 2,18,55,717.00
Interest on Deposit with banks 59,24,808.00 59,81,651.00
TOTAL 14,83,79,700.00 14,83,04,878.00
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Schedule -20
OTHER RECEIPTS

As on 31.03.2026

As on 31.03.2025

3. 3.
ACH / NACH Return Charges 1,79,892.00 5,02,131.00
Acquire Charges Fee income A/c 12,08,725.00 10,27,255.00
ATM Card Annual Charges 4,56,723.00 2,73,050.00
Cash Handling Charges 58,035.00 37,875.00
CERSAI Charges Recovered 6,462.00 18,183.00
Cheque Book Charges 2,23,523.00 2,21,421.00
CIBIL charges received 74,436.00 54,280.00
Commitment Charges 57,935.00 71,105.00
Custody Charges 6,34,743.00 4,56,217.00
Folio Charges 3,20,200.00 -
Incidental Charges 3,46,140.00 2,38,359.00
Inspection Charges 15,000.00 8,180.00
Inward Return Charges 3,33,694.00 2,28,083.00
Last Year Deffered Tax - 20,000.00
Minimum Balance Charges 4,04,655.00 3,84,558.00
Miscellaneous Income 1,51,817.00 1,43,588.00
NFS Issuer Charges Above Tranx. Limit 1,86,080.00 98,098.00
Outward Return Charges 85,687.00 70,907.00
Processing Charges 17,63,380.00 14,87,198.00
POS & Other Charges Received - 21,962.00
Postage And Telegram 9,007.00 21,812.00
Penal Charges Received On Loan 15,31,916.00 3,56,274.00
Recovered Stationery Exp. 78,412.00 71,332.00
Rent Received From Developer 7,20,000.00 7,20,000.00
Reversal Of Contingency Reserv - 41,00,000.00
RTGS / NEFT Charges Received 51,375.00 57,571.00
Service Charges 7,68,412.00 7,11,780.00
Sms - Alert Charges 10,86,337.00 11,14,499.00
Locker Operation Charges 700.00 -
Reversal of provision of Education Fees 60,000.00 -
Sec.101.Recovery Expense Recovered 53,067.00 -
NPA Charges Recovered 42,718.00 -
Loan Pre Closuer Charges Recovered 2,55,039.00 -
Unpaid Dividend Reversal 4,56,784.00 -
Rent On Safe Deposit Locker 13,46,872.00 11,28,460.00
Dividend On Shares 2,66,200.00 2,66,200.00

TOTAL

1,32,33,966.00

1,39,10,378.00
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VAISHYA SAHAKARI BANK LTD., MUMBAI.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS FORMING
PART OF THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

31ST MARCH, 2026.
I Overview:
1. Background:

)

a)

b)

VAISHYA SAHAKARI BANK LTD., MUMBAI was incorporated on 12th November 1945 and provides
services through Six Branches in Mumbai Metropolitan and Thane District and wide range of corporate
and retail banking products.

Basis of Preparation:

The financial statements of the Bank have been prepared and presented in accordance with the
generally accepted accounting principles in India. The Bank has prepared these financial statements as
stipulated under the Reserve Bank of India (Financial Statements - Presentation and Disclosures)
Directions 2025, to comply in all material respects with the accounting standards issued by the Institute
of Chartered Accountants of India (ICAl) to the extent applicable, applicable statutory provisions under
the Banking Regulation Act, 1949 (as applicable to Co - operative Societies) & the Maharashtra Co-
operative Societies Act, 1960, the Maharashtra Co-operative Societies Rules, 1961, circulars and
guidelines issued by the Reserve Bank of India ('RBI') from time to time and current practices prevalent in
the co-operative banking sectorin India.

The financial statements have been prepared following the going concern concept on the accrual basis
under the historical cost convention. The accounting policies adopted in the current year are consistent
with those of previous year except otherwise specified.

Use of Estimates:

The preparation of financial statements, in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities, revenues and expenses and disclosure of contingent liabilities at the end of the reporting
period. Actual results could differ from those estimates. Although these estimates are based on
management's best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in outcomes requiring a material adjustment to the carrying amounts of assets or
liabilities in future periods. Management believes that the estimate used in the preparation of financial
statements are prudent and reasonable. Any Revision in the accounting estimates is recognised
prospectively.

Significant Accounting Policies :

Accounting Convention:
The accompanying financial statements have been prepared in accordance with the historical cost
convention and on "going concern" basis.

Investments:

Investments are classified into "Held for Trading" (HFT), "Available for Sale" (AFS), and "Held to Maturity"
(HTM) categories in accordance with the Reserve Bank of India (RBI) guidelines on Classification and
Valuation of Investments for Primary (Urban) Cooperative Banks.

For the purpose of disclosure in the Balance sheet, Investments have been classified under following
groups as - Government Securities, Other approved securities, Shares, Bonds of PSU and Others (Non-
convertible debentures, Mutual Funds and Security Receipts).

- 3(9 -
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<) Investments under HTM category are carried at Acquisition cost. The premium paid, if any, on the
investments under this category is amortized over the residual life of the security as per guidelines of RBI
and Policy adopted by Bank.

d)  Transfers from/to HTM category are done once in a year preferably at the beginning of the year, at
acquisition cost or book value or market value on the date of transfer, whichever is least and scrip-wise
depreciation, if any, is debited to Profit and Loss account and appreciation, if any, is ignored.

e) Investments under HFT and AFS category are valued scrip wise at lower of Cost or Market Value. Net
depreciation, if any, under each classification is provided for. Net appreciation, if any, is ignored.

f) In case of shares & other investments, the scrip-wise appreciation is ignored. Market value of
government securities (excluding treasury bills) is determined on the basis of the prices periodically
declared by PDAI jointly with FIMMDA/FBIL. Net appreciation/depreciation are aggregated for each
class of securities and net depreciation in aggregate for each category, if any, is charged to Profit and
Loss account. Net appreciation, if any, is ignored.

g)  Broken period interest on investments is treated as a revenue item. Brokerage, commission, stamp duty
etc. pertaining to investments paid at the time of acquisition is charged to revenue.

3. Provisioning for Advances and Overdue Interest Reserve:

a) The classification of advances into Standard, Sub- standard, Doubtful and Loss assets as well as
provisioning on Standard Advances and Non Performing Advances has been arrived at on an on-going
basis in accordance with the Income Recognition, Assets Classification and Provisioning Norms
prescribed by the Reserve Bank of India from time to time. The bank also in compliance with RBI circular
dated November 12,2021 in this regard.

b)  The unrealized interest in respect of advances classified as Non-Performing Advances is disclosed as
"Overdue Interest Reserve" as per RBI directives.

) In addition to provisions on Non-Performing Advances, general provisions are made on following
categories of standard assets as per RBl guidelines, as under:
SN Category Provision %
1 Direct Advances to Agriculture and SME Sector 0.25%
2 Commercial and Real Estate Loan 1.00%
3 Commercial and Real Estate Loan - Residential Housing 0.75%
4 Other Standard Advances 0.40%

d) For restructured accounts, provision is made in accordance with RBI guidelines which require
diminution in the fair value of assets to be provided for at the time of restructuring and at each Balance
Sheet date thereafter. In respect of accounts restructured pursuant to the impact of COVID - 19,
provisions have been made as stipulated under the extant RBI guidelines on the subject.

4. Cash and Cash Equivalents (for purpose of Cash Flow Statement):
Cash and cash equivalents comprises cash on hand, balances with other banks (excluding term
deposits), money at call and short notice and highly liquid time deposits that are readily convertible into
known amounts of cash and which are subject to insignificant risk of changes in value.

5. Cash Flow Statement (AS-3):
Cash flows are reported using the indirect method, whereby profit/(loss) before tax is adjusted for the
effects of transactions of non-cash nature and deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of the Bank are segregated
based on the available information.
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6. Revenuerecognition (AS - 9):

a) Income from advances - As per RBI directives, in respect of accounts classified as Standard, interest and
other income is recognized on accrual basis; income from Non-Performing Assets is recognized on
realization.

b) Income from Investments — Interest income from investments is recognised on a time proportion basis
considering the face value of investment and the rate applicable.

c¢) Commission on sale of life insurance products by the Bank is recognized as and when the products are
sold.

d) All other Income is recognised on accrual basis unless specified otherwise. The commission on
Guarantees, Locker rent, Dividends received from shares of co-operative and other service charges
levied by the Bank are recognized as income in the year in which it is received.

7. Property, Plant & Equipment (AS -10)

a) Fixed Assets, other than those that have been revalued, are carried at historical cost less amortization /
depreciation accumulated thereon. Cost comprises of purchase price, including non-refundable taxes
and any directly attributable cost of bringing the asset to its working condition for intended use. Any
trade discount, rebates are deducted in arriving at the purchase price.

b) Gains or Losses arising from de-recognition of fixed assets are measured as difference between the net
proceeds on disposal and carrying amount of the assets and are recognized in the Profit and Loss
account when the asset is derecognized.

c) Impairment: The Carrying amounts of assets are reviewed at each balance sheet date for any indication
of impairment based on internal/external factors. An impairment loss is recognized wherever the

carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of
the asset's net selling price and value in use.

d) Depreciation on Fixed Assets:

i.  Thedepreciation on fixed assets is calculated on the basis of methods and rates as mentioned below:

Assets Method Rate of Depreciation
Computer Straight Line Method 33.33%
Furniture, Fixture & Office Equipment Written Down Value 5%

Premises Written Down Value 5%

Vehicles Written Down Value 15%

ATM Written Down Value 5%

ii. Computer and Peripherals used for providing technological services are depreciated on a straight line
basis over the period of contract.

iii. The depreciation on assets acquired prior to October 1st, is provided for the whole year otherwise the

same are depreciated at 50% of the normal rates except depreciation on vehicles which is provided for
full year in the year of acquisition, irrespective of date of acquisition.

8. Employee Benefits (AS- 15):

a) The retirement benefits in the form of provident fund are a defined contribution scheme. The
contributions to the provident fund are charged to Profit and Loss account for the year when the
contributions are due.
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b)  The management has entered into tri-partite agreement between Bank employees, co-operative bank
employees union, Mumbai and bank as on 30th March, 2020 to forgo the unearned leave encashment
facility which could be availed at the time of retirement/termination from employment. Accordingly, no
provision for leave encashment has been made.

c) The Bank operates defined benefit plan for its employees, viz. gratuity liability. The cost of providing
benefits under these plans is determined on the basis of gratuity valuation at each year-end. The Bank
has obtained and maintaining fund under trust deed with Life Insurance Corporation of India (LIC) for
gratuity payments to employees. The shortfall, if any, between the present value of the benefit obligation
and the fair value of plan assets as on 31st March is paid / provided for and recognized as expense in the
Profit and Loss account.

d) Salaries and Allowances include an amount of Rs. 42.41 lakhs & previous year Rs. 45.53 lakhs
contributed by the Bank on account of contribution towards Provident Fund. Actuarial assessment of
Gratuity Fund & Leave Encashment is as under:

(Rs. In lakhs)
Sr. No. Particulars 2025 - 26 2024 - 25
1 Gratuity Paid 7.00 5.80
2 Leave Encashment - ---
TOTAL 7.00 5.80

9. Borrowing Costs (AS-16) :
Borrowing costs that are attributable to the acquisition or construction of qualifying assets, as defined in
Accounting Standard 16 on Borrowing Costs, are capitalised as part of the cost of the asset upto the
date when the assert is ready for its intended use. Other borrowing costs are recognized as an expense
in the period in which they are incurred. No borrowing cost has been incurred during the year requiring
capitalisation.

10. Segment Reporting (AS-17) :

a) The Bank's operating businesses are organized and managed separately according to the nature of the
services provided, with each segment representing a different business unit.

b) Income and expenses in relation to the segments are categorized based on the items that are
individually identifiable to the segments.

c) Deposits, interest paid/payable on deposits, Borrowings and interest paid/payable on borrowings are
allocated in the ratio of average investments to average advances in the segments Treasury,

Corporate/Wholesale Banking, Retail Banking and other banking operations respectively.

d) Unallocated expenses include general corporate income and expense items which are not allocated and
specifically identified to any business segment.

e) Assets and liabilities that cannot be allocated to specifically identifiable segments are grouped under
unallocated assets and liabilities.

—-— g0 ——
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f) Segment Reporting as at March 31,2026

1. Business Segment (Rs. in Lakh)

Business T Corporate / Retail Other Banking

Segments reasury Wholesale Banking Banking Business Total

Particulars Current | Previous | Current | Previous| Current | Previous| Current | Previous | Current | Previous

Year Year Year Year Year Year Year Year Year Year
Revenue 266.82 278.37| 1216.98| 1204.68 -- -- 187.75 211.90| 1671.55| 1694.95
Result 266.82 258.40 327.21 267.39 -- -- 548.58 485.43 45.45 40.36
Unallocated 3.20 4.12
Expenses
Operating 42.25 36.24
Profit
Income -- --
Taxes
Extraordinary
Profit / Loss -- --
Net Profit 42.25 36.24
Other
Information :
Segment 3384.69 | 4467.71(10171.93| 10744.60 -- -- 5279.90 | 3457.47 | 18836.52| 18669.78
Assets
Unallocated
Assets
Total Assets 18825.05| 18669.78
Segment 15835.65( 15664.90 -- -- 2989.40 | 3192.68 | 18825.05| 18857.58
Liabilities
Unallocated 11.47| (187.80)
Liabilities
Total 18836.52| 18669.78
Liabilities
2, The Bank operates as a single unit in India, hence separate information regarding geographical segment is not given.
3. The previous year’s figures are indicated in brackets.
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11. Related Party Disclosure (AS - 18):

Parent ) Relatives

ltems/Related (as per Assoqa’res / Key of Key
Party ownership Joint Management Management

or control) Ventures Personnel Personnel

Borrowings 19.54 7.85 27.39
Deposits

Placement of 23.11 153.57 176.68
Deposits
Advances

Subsidiaries Total

Investments

Non-funded
Commitments

Leasing / HP
arrangements
availed

Leasing / HP
arrangements
provided

Purchase of
Fixed Assets

Sale of
Fixed Assets

Interest Paid 2.11 0.55 2.66
Interest received 2.16 17.80 19.96

Rendering of
Service

Receiving of
Services

Management
Contracts

12. Operating Leases (AS - 19):
a) Operating lease payments are recognized as an expense in the Profit and Loss account on a straight

line basis over the lease term.

13. Earnings pershare (AS - 20): -
Basic earnings per share is calculated by dividing the net profit or loss for the year by the weighted
average number of shares outstanding during the year.
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14. Taxesonlncome (AS - 22):

a) Tax expense comprises of current and deferred tax. Current Income Tax is measured on the basis of
estimated taxable income for the year in accordance with the provisions of Income Tax Act, 1961 and
rules framed thereunder.

b) Deferred income tax reflects the impact of timing differences between taxable income and
accounting income originating during the current year and reversal of timing differences for earlier
year. Deferred tax is measured using tax rates and tax laws enacted or substantively enacted at
reporting date. Deferred tax assets are recognized for only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax
assets can be realized.

c) Deferred Tax Assets are reassessed at each reporting date, based upon management's judgement as
to whether the realization is reasonably certain.

d) The deferred tax assets / liabilities as at March 31, 2026 and break-up of its components is as

follows: (Rs. in Lakh)
Account Head As Per Books | As Per Income Tax Difference DTA / (DTL)
Depreciation 30.18 33.49 (3.31) (0.83)
Amortization —
Parel Br. 3.57 0.44 3.13 0.97
33.75 33.93 0.18 0.14

15. Discontinuing Operations (AS - 24):
Principles of recognition and measurement as set out in the Accounting Standards are considered for the
purpose of deciding as to when and how to recognise and measure the changes in assets and liabilities
and the revenue, expenses, gains, losses and cash flows relating to a discontinuing operation. There was
no discontinuing operations as defined in the standard which need to be separately disclosed.

16. Intangible Assets (AS - 26) :
The fixed asset block for "Computer peripherals" includes Computer Software, the details of which are as

follows :
Sr. No. Particulars Rs. In Lakhs
1 Branches -
2 Head Office 7.86
Total 7.86

17. Impairment of Assets (AS - 28) :

The Bank assesses at each balance sheet date whether there is any indication that an asset may be
impaired. Impairment loss, if any, is provided in the Profit and Loss Account to the extent the carrying
amount of assets exceeds their estimated recoverable amount. There is no indication of any material
impairment of any of asset in the opinion of the bank and as such provision under Accounting Standard -
28 issued by ICAl is required.

18. Deposits for utilities:

Deposits for services like telephone, electricity etc. paid to concerned authorities are charged off as
expenditure in the year in which the relevant service connection is installed.

19. Foreign Currency Transactions:

The bank has not carried any foreign exchange transactions during the year under audit.

Sy 83 Jp—
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20. Provisions, Contingent Liabilities and Contingent Assets (AS - 29):

A provision is recognised when the Bank has a present obligation as result of past events and it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, in respect of which a reliable estimate can be made. Provisions are not discounted to their
present value and are determined based on best estimate required to settle the obligation at the Balance
sheet date, supplemented by experience of similar transactions. These are reviewed at each Balance
sheet date and adjusted to reflect the current management estimates.

Where there is a possible or present obligation in respect of which the likelihood of outflow of resources is
remote, no provision or disclosure is made.

Contingent Assets, if any, are not recognized in the financial statements. However, contingent assets are
assessed continually and it is virtually certain that an inflow of economic benefits will arise, the asset and
related income are recognized in the period in which the change occurs.

Contingent liabilities are disclosed when there is a possible obligation arising from a past event, the
existence of which will be confirmed by occurrence or non-occurrence of one or more uncertain future
events not within the control of the Bank or any present obligation arising from past event which is not
recognised since it is not probable that an outflow of resources will be required to settle the obligation ora
reliable estimate of the amount of such obligation cannot be made.

The following information is furnished with provision as required by AS —29.

(Rs. in Lakh)

PARTICULARS 2025-26 2024-25
Opening Balance 178.56 182.30
Less: Reduction During Year 16.50 3.74
Less: Write Off During Year - -

162.06 178.56
Add: Addition During The Year - -
Closing Balance of NPA 162.06 178.56

All Guarantees are sanctioned to customers with approved credit limit in place. The liability is
dependent on terms of contractual obligations, development, raising demand by concerned parties
and the amount being called up. These amounts are collateralised by margin, counter - guarantees
and secured charges. The quantum of contingent liabilities in respect of Bank Guarantees, as per
Schedule "N" of the Balance Sheet are as under:

(Rs. in Lakh)
2025-26 2024-25
Bank Guarantee 11.58 6.83
DEAF Scheme 147.08 135.16
Total 158.66 141.99

%k Forward Exchange contracts Purchase/ Sell are revalued automatically in system on monthly basis.

- 88 -



¢ 2 a1 aiffa srsdara

Notesto Accounts:

Disclosure as per RBI MASTER DIRECTION DOR.ACC.REC.NO. 208/21.04.018/2025-260
DATED 28-11-2025

REGULATORY CAPITAL

COMPOSITION OF REGULATORY CAPITAL

(Rs. In lakhs)

Sr. No.

Particulars

31-03-2026 31-03-2025

Common Equity Tier 1 capital (CET 1) /
Paid up share capital and reserves®
(net of deductions, if any)

675.48 470.97

Additional Tier 1 capital/
Other Tier 1 capital

896.10 1009.40

Tier 1 capital (i + ii)

1571.58 1480.37

Tier 2 capital

40.74 42.74

Total capital (Tier 1+Tier 2)

1612.32 1523.11

Total Risk Weighted Assets (RWA:s)

11492.71 11161.18

CET 1 Ratio (CET 1 as a percentage of RWAs) /
Paid-up share capital and reserves
as percentage of RWAs

5.88% 4.22%

Tier 1 Ratio (Tier 1 capital as a percentage of RWAs)

13.68% 13.26%

Tier 2 Ratio (Tier 2 capital as a percentage of RWAs)

0.35% 0.39%

Capital to Risk Weighted Assets Ratio (CRAR)
(Total Capital as a percentage of RWAs)

14.03% 13.65%

xi)

Leverage Ratio

xii)

Percentage of the shareholding of
a) Government of India

b) State Government (specify name)
c) Sponsor Bank

xiii)

Amount of paid-up equity capital raised
during the year

16.71 31.97

Xiv)

Amount of non-equity Tier 1 capital raised during
the year, of which: Give list as per instrument type
(perpetual non-cumulative preference shares,
perpetual debt instruments, etc.). Commercial banks
(excluding RRBs) shall also specify if the instruments
are Basel Il or Basel Ill compliant.

xv)

Amount of Tier 2 capital raised during the year,

of which Give list as per instrument type (perpetual
non-cumulative preference shares, perpetual debt
instruments, etc.). Commercial banks (excluding RRBs)
shall also specify if the instruments are Basel Il or
Basel Il compliant.

- 8(& Jp—
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Rs. In lakhs)
Current Year Previous Year
Particulars 2026 2025
i) Movement of provisions held towards

depreciation on investments

a) Opening balance - 12.75

b) | Add: Provisions made during the year - -

<) Less: Write off / write back of excess provisions - 12.75
during the year

d) Closing balance - -

ii) Movement of Investment Fluctuation Reserve

a) Opening balance - 10.01

b) | Add: Amount transferred during the year - -

9 Less: Drawdown - 10.01

d) Closing balance - -

iii) | Closing balance in IFR as a percentage of - 5%
closing balance of investments? in
AFS and HFT/Current category

<) Sale and transfers to/from HTM category -
During the period under audit i.e., during FY. 2025-26, one security “6.13% GOI 2028" have been
shifted from HTM to AFS category on 31" May, 2025. However, it has not impacted on the
profitability.

Further, one securities have been sold during the FY. 2025-26 viz., “6.13% GOI 2028"” amounting to
. 150 lakhs on 06.06.2025 from which profit incurred 2. 1.37 lakhs one govt. security “7.59% GOI
2026" was matured on 11-01-2026 amounting Rs. 100.00 lakhs. Bank had also purchased 4 Govt.
Securities during FY. 2025 - 26. The details are as under -

Sr. No. Date Description Rs. In Lakhs
1 29-10-2025 7.14% Tamilnadu SDL 2035 49.95
2 24-12-2025 7.49% PVNB SDL 2035 49.48
3 13-01-2026 6.97% Govt. Sec. 2026 100.93
4 18-03-2026 7.44% Karnataka SDL 2033 50.27
TOTAL 250.63
d) Non-SLR investment porifolio
i) Non-performing non-SLR investments (Rs. In lakhs)
Sr. No. Particulars Current Year 2026 | Previous Year 2025
a) Opening balance 348.25 348.25
b) Additions during the year since 1* April - -
9] Reductions during the above period - -
d) Closing balance 348.25 348.25
e) Total provisions held - -

- ‘1‘1 Jp—
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Note : As per the directions of the Reserve Bank of India vide their circular No. RBI/2022-23/70 DOR.MRG.REC.46/00-00-011/2022-23 dated
10.06.2022, the deposits held with Punjab & Maharashtra Co-operative Bank Limited(amalgamated with Unity Small Finance Bank Limited), are
converted into Perpetual Non-Cumulative Preference Shares (PNCPS) and Equity Warrants. Accordingly, the bank has opted to convert the said
deposit of Rs. 300,00,000/- and current account balance of Rs. 36,35,008/- into Perpetual Non-Cumulative Preference Shares (PNCPS) of
26,55,995 at the rate Rs. 10 Each and Equity Warrants of 66,39,990 at the face value of Re. 1 each. The above PNCPS and Equity Warrants are
classified as Non-SLR investments under Investments as per the directions of the above circular. Shares of MSC & MDCC amounting Z. 6000/- &<.
5000/-. Shares of National Urban Cooperative Finance and Development Corporation (NUCFDC) amounting to%. 16.14 lakhs.

i)

Issuer composition of non-SLR investments

(Rs. In lakhs)
Sr. No. Issuer Amount Extent of Extent of Extent of Extent
Private ‘Below ‘Unrated’ of‘Unlisted
Placement Investment Securities 'Securities
Grade’
Securities
(1) (2) (3) (4) (5) (6) (7)
Current | Previous | Current [Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
a) PSUs - - - - - - - - - -
b) Fls 16.14 | 16.14 - - - - 16.14 | 16.14 [{16.14 | 16.14
c) Banks 332.11(332.11 - - - - [332.11332.11|332.11(332.11
d) Private - - - - - - - - - -
Corporates
e) Subsidiaries/ - - - - - - - - - -
Joint Ventures
f) Others - - - - - - - - - -
9) Provision held - - - - - - - - - -
towards
depreciation
Total 348.25|348.25 - - - - [348.25|348.25|348.25(348.25
e) Repo transactions (in face value terms)
(Rs. In lakhs)
Minimum Maximum Daily Outstanding
outstanding | outstanding average as on
during during outstanding March
the year the year during 31-03-2026
the year
i) Securities sold under repo
a) Government securities NIL
b) Corporate debt securities
<) Any other securities
ii) Securities purchased under
reverse repo
a) Government securities NIL
b) Corporate debt securities
<) Any other securities
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a) Details of loans extended against eligible Gold & Silver Collateral
(Rs. In lakhs)
Particulars Loan . Average LAT\(,e ruc_i:].e Gross
outstanding ticket ratio NPA
. (Total Amt.
As % of size | ganctioned| (%)
Tcrore | Total | (Rcrore) | /g of
Loans Borrowers)
1. Opening balance of the FY - 2025-26
[(a)+(b)] 6.28 6.17 0.03 75%
(a) Consumption loans (All Others) 5.49 5.40 0.02
of which bullet repayment loans 0.00 0.00 0.00
(b) Income generating loans (MSMEs) 0.79 0.77 0.08
2. New loans sanctioned and disbursed
during the FY - 2025-26 [(c)+(d)] 6.70 6.59 0.04 75% NA
(c) Consumption loans (All Others) 5.14 5.05 0.03 NA
of which bullet repayment loans 0.00 0.00 0.00 0.00 NA
(d) Income generating loans (MSMEs) 1.55 1.52 0.14 NA
3. Renewals sanctioned and disbursed
during the FY - 2025-26 0.00 0.00 0.00 0.00 NA
4. Top-up loans sanctioned and disbursed
during the FY - 2025-26 0.00 0.00 0.00 0.00 NA
5. Loans repaid during the FY - 2025-26
[(e)+(F)] 3.97 3.90 0.03 NA NA
(e) Consumption loans (All Others) 3.53 3.47 0.02 NA NA
of which bullet repayment loans 0.00 0.00 0.00 NA NA
(f) Income generating loans (MSMEs) 0.44 0.43 0.10 NA NA
6. Non-Performing Loans recovered during
the FY - 2025-26 [(g) + (h)] NA NA NA NA NA
(g9) Consumption loans NA NA NA NA NA
of which bullet repayment loans NA NA NA NA NA
(h) Income generating loans NA NA NA NA NA
7. Loans written off during the FY - 2025-26
[(i) + (i) NA NA NA NA NA
(i) Consumption loans NA NA NA NA NA
of which bullet repayment loans NA NA NA NA NA
(i) Income generating loans NA NA NA NA NA
8. Closing balance at the end of
FY - 2025-26 [(k) + (I)] 8.87 8.72 0.04 75%
(k) Consumption loans (All Others) 7.07 6.95 0.03
of which bullet repayment loans 0.00 0.00 0.00
() Income generating loans (MSMEs) 1.80 1.77 0.12

—_— (1{9 —_—
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b) Details of gold and silver collateral and auctions

Particulars

(a) Unclaimed gold or silver collateral at the end of the financial year (in grams) NA

(b) Number of loan accounts in which auctions were conducted NA

(c) Total outstanding in loan accounts mentioned in (b) NA

(d) Gold or silver collateral acquired during the FY due to default of loans (in grams) NA

(e) Gold or silver collateral auctioned during the FY (in grams) NA

(f) Recovery made through auctions during the FY (in X crore) NA

(9) Recovery percentage:

(h) as % of value of gold or silver collateral NA(i)as % of outstanding loan NA

d) Fraud accounts

Current year 2026
Number of frauds reported Nil Nil

Previous year 2025

Amount involved in fraud (% crore) Nil Nil

Amount of provision made for such frauds (% crore) Nil Nil

Amount of Unamortised provision debited from ‘other Nil Nil
reserves’ as at the end of the year (Z crore)

5. Exposures

a) Exposure to real estate sector (Rs. In lakhs)

Category Current year 2026 | Previous year 2025

i) Direct exposure

a) Residential Mortgages

Lending fully secured by mortgages on residential property
that is or will be occupied by the borrower or that is rented.
Individual housing loans eligible for inclusion in priority
sector advances shall be shown separately. Exposure would
also include non-fund based (NFB) limits.

5082.54
(Priority -
3469.95)

5248.61
(Priority -
3486.74)

b) Commercial Real Estate — Lending secured by mortgages
on commercial real estate (office buildings, retail space,
multipurpose commercial premises, multifamily residential
buildings, multi tenanted commercial premises, industrial

or warehouse space, hotels, land acquisition, development
and construction, etc.). Exposure would also include non-fund
based (NFB) limits;

15.38

43.95

c) Investments in Mortgage-Backed Securities (MBS) and
other securitized exposures

i. Residential

ii. Commercial Real Estate

i) Indirect Exposure
Fund based and non-fund-based exposures on National
Housing Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector

5097.95

5292.59

—_— (16 —_—
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b) Unsecured advances

(Rs. In lakhs)
Particulars 2025-26 2024-25
Total unsecured advances of the bank 1187.43 1341.69
Out of the above, amount of advances for which
intangible securities such as charge over the rights, - -
licenses, authority, etc. have been taken
Estimated value of such intangible securities - -
6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits
(Rs. In lakhs)
Current year Previous year
Particulars 2026 2025
Total deposits of the twenty largest depositors 1778.00 2246.58
Percentage of deposits of twenty largest depositors 11.23% 14.45%
to total deposits of the bank
b) Concentration of advances
(Rs. In lakhs)
Current year Previous year
Particulars 2026 2025
Total advances to the twenty largest borrowers 2441.55 2397.30
Percentage of advances to twenty largest borrowers 24.00% 22.31%
to total advances of the bank
c) Concentration of exposures
(Rs. In lakhs)
Current year Previous year
Particulars 2026 2025
Total exposure to the twenty largest borrowers/customers 2441.55 2397.30
Percentage of exposures to the twenty largest 24.00% 22.31%
borrowers/customers to the total exposure of the bank on
borrowers/ customers
d) Concentration of NPAs
(Rs. In lakhs)
Current year Previous year
Particulars 2026 2025
Total Exposure to the top twenty NPA accounts - 193.92
Percentage of exposures to the twenty largest NPA - 53.27%
exposure to total Gross NPAs.
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7. Transfers to Depositor Education and Awareness Fund (DEA Fund)
The following table sets forth, for the period indicated, the movement in amount transferred to the Fund :

(Rs. In lakhs)
Sr. No. Particulars 2025 - 26 2024 - 25
i) Opening balance of amounts transferred to DEA Fund 135.17 121.59
ii) Add: Amounts transferred to DEA Fund during the year 12.75 15.36
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.84 1.78
iv) Closing balance of amounts transferred to DEA Fund 147.08 135.17

8. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the Offices of
Ombudsman

Sr. No. Particulars 2025 - 26 2024 - 25

Complaints received by the bank from its customers

1. Number of complaints pending at beginning of the year - -
2. Number of complaints received during the year 4 14
3. Number of complaints disposed during the year 4 14

3.1 Of which, number of complaints rejected by the bank

4. Number of complaints pending at the end of the year - -
Maintainable complaints received by the bank from
Office of Ombudsman

5. Number of maintainable complaints received by the - -
bank from Office of Ombudsman

5.1. Of 5, number of complaints resolved in favour of the - -
bank by Office of Ombudsman

5.2 Of 5, number of complaints resolved through - -
conciliation/mediation/advisories issued by Office
of Ombudsman

5.3 Of 5, number of complaints resolved after passing of - -
Awards by Office of Ombudsman against the bank

6. Number of Awards unimplemented within the stipulated - -
time (other than those appealed)

R S{o —_
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b) Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % increase / Number of Of 5, number
complaints, complaints complaints decrease in complaints of complaints
(i.e. complaints pending at received the number pending at pending
relating to) the beginning during of complaints the end of beyond
of the year the year received over the year 30 days
the previous
year
1 2 3 4 5 6
Current Year
Ground - 1
Ground - 2
Ground - 3 Complaints received from bank's account holders regarding their FD accounts,
Loan Accounts etc.
Ground - 4
Ground - 5
Others Nil 4 -- 0 0
Total
Previous Year
Ground - 1
Ground - 2
Ground - 3
Complaints received from bank's account holders regarding their FD accounts,
Ground - 4 Loan Accounts etc.
Ground - 5
Others
Total Nil 14 -- 0 0

9. Other Disclosures
a) Business ratios

Particular 2025 - 26 2024 - 25

i) | Interest Income as a percentage to Working Funds 8.23% 8.49%

ii) | Non-interest income as a percentage to Working Funds 1.04% 1.35%

iii) | Cost of Deposits 5.95% 6.10%

iv) | Net Interest Margin 3.97% 3.46%

Particular 2025 -26 2024 - 25

v) | Operating Profit as a percentage to Working Funds 0.23% 0.23%

vi) | Return on Assets 0.22% 0.31%

vii) | Business (deposits plus advances) per employee (in T lakhs) 481.62 477.62

viii)| Profit per employee (X In lakhs) 0.78 0.91
b) Bancassurance business

(Rs. In lakhs)

Particular 2025 -26 2024 - 25

Bancassurance Business 7.09 5.63

- S(q Jp—
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c) Provisions and contingencies

(Rs. In lakhs)
31-03-2026 31-03-2025
i) Provisions for NPI - R
ii) | Provision towards NPA 162.06 178.56
iii) | Provision made towards Income Tax - -
iv) | Other Provisions and Contingencies (with details) - 4.12
I. Amortisation on Investment-HTM 3.20 3.42
Il. Provision for Depreciation on Investment-AFS - -
lll. Provision for Standard Assets 40.00 42.00
iv) Provision for Bad and Doubtful Debt Reserve ( Covid -19) - -
v. Provision For BDDR 162.06 178.56
d) Payment of DICGC Insurance Premium
(Rs. In lakhs)
Sr. No. Particulars 2025 - 26 2024 - 25
i) Payment of DICGC Insurance Premium 18.43 18.65
ii) Arrears in payment of DICGC premium - -
e) Disclosure regarding Priority Sector Lending Certificates (PSLCs)
No sale purchase transaction in PSLCs conducted during the FY. 2025-26.
10) Penalty Imposed by RBI
(Rs. In lakhs)
Sr. No. Particulars 2025 -26 2024 - 25
i) Penalty Imposed by RBI* - 5.96

* Penalty paid by bank for violation of RBI direction on account of Priority Sector Lending shortfall.

11) Loan of Directors & Relatives

(Rs. In lakhs)
Sr. No. Particulars 2025 - 26 2024 - 25
i) Advance to Directors, their relatives, companies 15.44 16.24

firms in which they are interested Fund Based
(Against Fixed Deposit & Flat)




¢ 2 a1 aiffa srsdara

B. Others:

Claims against Bank not acknowledged as Debts:

This includes liability on account of Income Tax, Service Tax, Goods & Service Tax, and other legal cases
filed against the bank. No such claims during the period under audit. Except that two case has been filed
by ex-employee against the bank in the 8th Labour court and Industrial court in connection with the
ongoing case against him for negligence and irregularity at work. One case filed by borrower against
bank in consumer court. Bank had also filed appeal against said case in higher authority. The status of
said case is under hearing.

Capital Commitments:

Estimated amount of contracts remaining to be executed on Capital account as at March 31, 2026
aggregate to Rs. Nil Crore (Previous year Nil)

Information under MSME (Development) Act, 2006:

Bank as a process obtains information from suppliers / service providers cover under Micro, Small,
Medium Enterprises Development Act, 2006, regarding filling of necessary Memorandum with the
appropriate authority. Accordingly, no delay has been noted and no interest is payable under the said
Act.

Amortization:
Amortization of Saving bank interest:

During the year Bank has amortised Rs. 1.76 Lacs being 1/10th of Rs. 17.58 Lacs towards additional
Saving bank interest of two months credited during FY 2023-24, due to reported error while migrating
CBS software & during this period bank had also amortized Rs. 1.76 lakhs.

Amortization of Tenancy Right:

Since 2011 Bank has been amortizing Rs. 8,92,000 towards purchase of Tenancy right for Parel Branch,
amounting to Rs. 133,80,750( which includes tenancy right and stamp duty) for over 20 years. From
2020 bank has extended the period for amortisation to next 15 years with written down value of Rs.
53,52,000 and amortization amounts to Rs. 3,56,800 for the balance years. Bank had also amortized
Rs. 3,56,800 for the same.

Deferred Revenue Expenditure:

During the year bank has incurred Rs. 6,89,730 as deferred revenue expenditure on furniture of
Girgaon, Parel, Thane branch and Head office.

TDS(tax deducted at sources) receivable amounting to Rs. 6,75,935 and Advance tax amounting to Rs.
8,99,688 is yet to be reconcilied.

GST as on 31/03/2025 with the balance appeared on assets side has CGST 9% input account
amounting to Rs. 23,577 and SGST 9% input account amounting to Rs. 67,813.

Revaluation of Premises:

During the Financial year. 2024-25, the bank vide circular RBI/2022 23/146
DOR.CAPREC.N0.86/09.18.201/2022-23 dated 1st December 2022 has revalued its own assets &
enhanced its reserve by Rs. 11,10,63,227/-. Revalued assets are carried at revalued amounts less
amortization/depreciation amounting to Rs. 57,01,981/- The surplus arising out of revaluation is
reflected under Revaluation Reserve in the Balance Sheet. The revaluation reserve is amortised over the
balance life of the revalued asset i.e. amortised value Rs 57,01,981/- is transferred and credited to
Profit & Loss Appropriation Account as prescribed under Accounting standard 10 of the Institute of
Chartered Accountants of India.

During the year, the bank has transferred an amount of Rs. 100.00 lakhs standing in Building Fund A/c
to Profit & Loss Appropriation A/c with the approval of the Board and the same is in compliance with the

Regulatory Provisions. For Vaishya Sahakari Bank Ltd., Mumbai.
ForNBS & CO. For and on behalf of Board of Directors
Chartered Accountants Bharat A. Salvi Sanjay B. Apishte
(FRN 110100W) Chief Executive Officer  Dy. Chief Executive Officer
CA. Pradeep Shetty Anirudha P. Shetye  Sandesh S. Narkar
Partner Chairman Vice Chairman

M. No. 046940 J. B. Gangan V. B. Gangan
Dated: 23" June, 2026 Director Director
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Vaishya Sahakari Bank Ltd., Mumbai.
Cash Flow Statement for the year ended 31st March, 2026 &. in Lakh)

N PARTICULARS Amount Amount
° 2025 - 26 2024 - 25
A | CASH FLOW FROM OPERATING ACTIVITIES
Net Profit After Tax as per Profit and Loss Account 42.25 36.24
ADD:-
Amortization of Premium of Govt. Securities 3.20 3.42
Depreciation On Assets 87.20 50.91
Amortization of Tenancy Rights 3.57 3.57
Excess SB Interest 1.76 -
Education Cess Paid 0.30 0.30
Leasehold & Deferred Revenue Expenditure 6.90 8.35
Provision for BDDR and Standard Asset - 0.70
Loss on sale of Fixed Assets / (w/off) - 11.62
Other Expenses (Non Cash) 3.24 9.98
Rent Paid to developer 0.72 1.27
Provision for Staff Gratuity Fund 7.00 113.89 5.80 95.92
156.14 132.16
LESS:-
Excess provision of IDR Reversal - 12.75
Excess provision of IFR Reversal - 10.01
Excess provision of BDDR & Standard Assets 18.50 3.43
Education Fees provision Reversal 0.60 -
Unpaid Dividend Reversal 4.57
Education Fund 0.41 -
Profit on sale of assets 19.77 1.42
Rent Received from Developer 5.40 7.20
Staff Gratuity 5.80 12.51
Depreciation on revaluation reserve 57.02 -
Commission Receivable 5.50
Reversal of Contingency Reserve - 41.00
Last year deferred tax - 0.20
Misc. Income (Non Cash) 0.39 117.96 1.41 89.93
38.18 42.23
Adjustments for: Changes in Working Capital
(Increase)/ Decrease in Advances 572.67 -178.86
(Increase)/ Decrease in Other Assets -29.92 14.00
Increase/(Decrease ) in Deposits 170.75 82.95
Increase /(Decrease) in Other Liabilities -46.66 666.84 -189.88 -171.79
Net Cash Generated from Operating Activities Before Tax 705.02 -129.56
Income Tax paid (net) - -
Net Cash Generated from Operating Activities After Tax (A) 705.02 -129.56
B. | CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets -25.75 -8.81
Profit on sale of Investment 19.77 -
Sale of Fixed Assets - 0.02
(Increase)/ Decrease in Investments (Net) -987.94 -107.16
Net Cash Generated From Investing Activities —- B -993.92 -115.95
C. | CASH FLOW FROM FINANCING ACTIVITIES
Increase in Share Capital 16.70 31.98
Nominal member fees & Entrance fee 0.88 0.71
Net Cash Generated From Financing Activities -~ C 17.58 32.69
Net increase in cash & cash equivalents (A+B +C) -271.32 -212.82
Cash & Cash Equivalents at the beginning of the year 1,452.36 1,665.18
Cash & Cash Equivalents at the end of the year 1,181.04 1,452.36
Particulars
Cash In hand 240.50 217.64
Balances With Banks 940.54 1,234.72
Total Cash & Cash Equivalents at the end of the year 1,181.04 1,452.36
Note: Cashflow is prepared according to the indirect method prescribed in AS-3 For and on behalf of Board of Directors
ForNBS & CO. Bharat A. Salvi Sanjay B. Apishte
Chartered Accountants (FRN 110100W) Chief Executive Officer  Dy. Chief Executive Officer
CA. Pradeep Shetty Anirudha P. Shetye  Sandesh S. Narkar
Partner Chairman Vice Chairman
M. No. 046940 J. B. Gangan V. B. Gangan
Dated: 23™ June, 2026 Director Director
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Vaishya Sahakari Bank Ltd., Mumbai
PROJECTED DEPOSITS, ADVANCES AND PROFITABILITY FOR THE YEAR 2026-2027

R. in Lakh)
Projection for Actual for Projection for
2025-2026 2025-2026 2026-2027
DEPOSITS 18,000.00 15,835.65 17,400.00
ADVANCES 12,500.00 10,171.93 12,200.00
INCOME
Int. on Loans & Advances 1,400.00 1,216.98 1,458.00
Int. on Investments 300.00 266.82 300.00
Other Income 180.00 187.76 210.00
TOTAL 1,880.00 1,671.56 1,968.00
EXPENSES
Interest on Deposits 1,000.00 889.77 1,050.00
Interest on Borrowings --- --- ---
Establishemnt Exp. 325.00 309.72 325.00
Rent & Taxes, Lighting & Insurance 90.00 94.50 100.00
Printing & Stationery 8.00 4.89 8.00
Advertisement Expenses 2.50 3.66 4.00
Depreciation on Bank's Property 35.00 87.20 90.00
Sitting Allwoances 1.50 1.04 1.50
Auditor's Fess & Expenses 10.00 7.17 8.00
Legal Charges 1.00 1.95 2.00
Postage & Telephone Exp 5.00 0.50 1.00
Repairs & Maintenance 8.00 5.77 7.00
Expenses towards CBS 30.00 35.74 40.00
DICGC (Insurance) 16.00 18.43 20.00
Travelling Expneses 12.00 15.48 16.00
Entertainment 10.00 8.49 10.00
Bank Charges 2.00 1.30 1.50
Subscription 3.00 3.08 3.50
Professional Consultancy Fees 5.00 6.79 7.00
Regional Ins. PG. 2.00 1.30 1.50
A.G.M. Expenses 9.00 10.80 11.00
Salary of Security 15.00 17.30 17.50
Car Expenses 9.00 6.64 7.00
Provision for BDDR 10.00 - 15.00
Deferred Revenue Exp 10.00 6.90 10.00
Tenancy Right Amortisation 3.50 3.57 3.75
Prov. For Staff Gratuity 10.00 7.00 10.00
Other Expenses 80.00 80.32 85.00
Provision for Standard Assets 2.50 - 3.00
Profit Before Income Tax 165.00 42.25 109.75
TOTAL 1,880.00 1,671.56 1,968.00
. in Lakh)
PARTICULARS Projection 2025-26 Actual 2025-26
ACCUMULATED LOSS BROUGHT DOWN -187.80 -187.80
ADD:-
PROFIT FOR THE YEAR 165.00 42.25
SURPLUS FROM REVALUATION RESERVE - 57.02
REVERSAL OF BUILDING FUND - 100.00
ACCUMULATED LOSS / PROFIT -22.80 11.47
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